






















GEECEE VENTURES LIMITED 
CONSOLIDATED BALANCE SHEET AS AT 31ST MARCH, 2021 
CIN: l24249MH1984PLC032170 

Particulars 

A ASSETS 
Ngn--cyrrent assets 

Property, plant and equipment 
Right of use assets 
Investment Property 
Goodwill 
Financial assets 

Investments 
Other 

Deferred income tax assets (Net) 
Other non current assets 

Current assets 
Inventories 
Financial assets 

Investments 
Trade receivables 
Cash and cash equivalents 
Other b•lances with banks 
Loans 
Others 

Current income tax assets (net) 
Other current assets 

TOTAL ASSESTS 

B EQUITY & LIABILITIES 
� 

Equity share capital 
Other equity 

Equity attributable to the shareholders of the comp•ny 
Non Controlhn& interests 
Total Equity 

Llabllitles 
Non-current ll•bllltles 
F1nancjal ltabiht1es 

Borrowings 
Employee benefit obligations 
Deferred income tax liabilities (Net) 

Current Llabllltles 
Financial liabilities 

Borrowings 
Trade payables 

Total Outstanding Dues of Small Enterprises and Micro 
Enterprises 
Total Outstanding Dues of Credltou other than Small Enterprises 
and Mtero Enterprises 

Note 
No. 

2 
3 
4 
s 

6 
7 

21 
8 

9 

6 
10 
11 
11 
12 
13 
14 
15 

16 
17 

18 

19 
20 
21 

22 
23 

Other flnanc,al habihtles 24 
Employee benefit obli&atlons 25 
Short term provislons 26 
Other current liab1ht1es 27 

TOTAL EQUITY AND LIABILITIES 
The accompanying notes are an inte ral part of these financial statements· 1 to 51 

In terms of our attached report of even date. 

As at 
31st March, 2021 

2,162.34 

531.47 
106.86 

15,581.00 
8.33 

155.04 
104.55 

18,649.59 

11,020.92 

21,371.48 
510.90 
270.54 
22.45 

1,126.14 
178.84 
118.45 
888.91 

35,508.62 

54,158.21 

2,091.17 
46,362.63 
48,453.80 

190.70 
48,644.51 

31.77 
615.89 
647.67 

1,028.11 

128.47 
19.90 
58.49 

3,631.07 
4,866.04 

54,158.21 

(Rs. In Lacs) 
As at 

31st M•rch, 2020 

2,345.53 
36.49 

531.12 
106.86 

5,417.17 
30.19 

392.27 
111.27 

8,970.90 

11,317.83 

9,136.31 
385.85 

14,526.98 
17.37 

747.79 
731.61 
125.67 
629 97 

37,619.38 

46,590.28 

2,091.17 
40,791.29 
42,882.46 

199.12 
43,081.58 

23.51 
45 62 

145.41 
214.54 

16.72 

1,144.67 

573.04 
26 90 
58.49 

1,474.34 
3,294.16 

46,590.28 

For MRB & ASSOCIATES 
CHARTERED ACCOUNTANTS 

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS 

PROPRIETOR 
MEMBERSHIP NO: 058431 

PLACE : MUMBAI 
DATE: 25/05/2021 

V.V.SURESHKUMAR 
WHOLETIME DIRECTOR 

� 
ASHISH RANKA 
CHIEF FINANCIAL OFFICER 

PLACE: MUMBAI 
DATE : 25/05/2021 

.. ' 
GAU RAV SHYAMSUKHA 
WHOLETIME DIRECTOR 

DIN: 01646181 



GEECEE VENTURES LIMITED 
CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED 31ST MARCH, 2021 
CIN: l24249MH1984PlC032170 

Particulars Note 
No. 

l Revenue from operations 28 
2 Other income 29 

3 Total Income (1+2) 

4 Expenses 
Cost of real estate material & direct expenses 30 
Purchases of Stock-In-Trade 31 
Chan&es in lnventorie.s 32 
Employee benefits expenses 33 
Finance Cost 34 
Oeprec1ation expense 2 
Other expenses 35 

Total expenses 

5 Profit before exceptional Items and tax (3 • 4) 

6 Exceptional items 

7 Profit before tax (5 - 6) 

8 Tax expense 36 
(1) Current tax 
(2) Deferred tax 
(3) Tax In respect of earlier years 

9 Share of Profit /(loss) of associates/ joint ventures (net) 

10 Profit (Loss) for the year (7-8+9) 

11 Other Comprehensive lncome/(losses) 

A Items that will not be reclassified subsequently to Statement of Profit & Loss 
I Remeasurements of the defined benefit plans 
ii Net change< in fair value of investments (equity shares ) 
Iii Income tax relating to items that will not be reclassified subsequently to profit 

or loss 
B Items that will be redasslfied subsequently to Statement of Profit & Loss 
I Net changes 1n fair value of Investments (other than equity shares ) 
II Income tax relating to Items that will be reclassified subsequently to profit or 

loss 
Total Other Comprehensive lncome/(losses) for the year 

12 Total Comprehensive lncome/(losses) for the year (9 + 10) 

Profit for the year attributable to: 
Shareholders of the Company 
Non-controlling Interest 

Total comprehensive Income for the ve..ar :.ttributable to· 
Shareholders of the Company 
Non�controlling interest 

13 Eamincs per share (Face value of Rs 10/· each): 
Basic & Diluted 37 

The accompanying notes are an integral part of these financial statements 1 to 51 

In terms of our attached report of even date. 

(Rs. In Lacs) 
For the Year Ended 31st March, For the Year Ended 31st March, 2020 

2021 

4.251.24 4.480.97 
241.39 107.37 

4,492.64 4,588.34 

1.282.38 4,772.89 
98.97 

327.14 (3,349.93) 
445.01 464 67 

2.S4 4.36 
199.98 216.40 
513.35 493.03 

2,869.37 2,601.42 

1,623.26 1,986.92 

1,623.26 1,986.92 

367.03 52S.37 
232.18 (138.65) 

5.84 

(0,02) (0.02) 

1,018.19 1,600.18 

(4.51) 11.00 
5,038.68 (3,288.10) 

496.74 (351.63) 

14.15 (85.25) 
1.62 (9.90) 

4,549.95 (3,000.82) 

5 568.14 (1,400.64 

1,026.61 1,609.69 
(8.42) (9.51) 

1,018.19 1 G00.18 

5,576.56 11,391.13) 
(8.42) (9.51) 

5,568.14 (1,400.64 

4.87 7.57 

For MRB & ASSOCIATES FOR AND ON BEHALF OF THE BOARD OF DIRECTORS 
CHARTERED ACCOUNTANTS 

�'""""�-
MANISH R BOHRA 
PROPRIITOR 
MEMBERSHIP NO: 058431 

PLACE : MUMBAI 
DATE: 2S/05/2021 

@i 
� �"t' 

�D -

�9, 11 Mumbai } )
Q)� Q • 

� 
V.V.SURESHKUMAR GAU RAV SHYAMSUKHA 
WHOlITIME DIRECTOR WHOLITIME DIRECTOR 
DIN: 00053859 

ASHISH RANKA 
CHIEF FINANCIAL OFFICER 

PLACE : MUMBAI 
DATE: 25/05/2021 
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GEECEE VENTURES LIMITED 

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2021 
CIN: L24249MH1984PLC032170 

Particulars 

A. Cash flow from operatln& activities 
Net Profit/ (Loss) before tax 
Adiustments for 

Depreciation and amortisation 
(Gain)/Loss on sale of investments 
(Galn)/loss on sale of investment propertv 
(Galn)/loss on sale of propertv, plant & equiptment 
(Gain)/Loss on cancellation of financial lease 
Finance Charges on Lease 
Dtv,dend received 
Provtsion for leave encashment 

Operatlng profit/ (loss) before workin& capital changes 
,tuln12es ia, WQrking coeitol: 

��l�nmtatl (Qr (lnr,reoiel t. decrr,ose in oel,roting_ g_ssets: 
Inventories 
Current Investments 
Loans 
Trade receivables 
Other current financial usets 
Other current assets 
Other non current financial assets 
Other non current assets 

Adiustmtnts [or increase L £decreose/ in Ol!!rotlng /iobi/itiu_: 
Trade payables 
Other current financial liabilities 
Short term provisions 
Other current llablhties 

Cosh 1enerated from operation, 
Net Income tax (paid) / refunds 
Net cash flow from / (used In) operating activities (A) 

B. Cash flow from lnvestin& activities 
Purchase of propertv, plant & equiptment 
Sale of propertv, plant & equlptment 
Purchase of investments 
Proceeds from sale of investments 
Purchase of Investment propertv 
Sale of investment property 
Fixed deposits placed with banks hav,ne maturity over three months 
Flxed deposits with bank, matured havin& maturity over three 
01v1dend received 
Net cash flow from/ (used In) Investing activities (Bl 

C. Cash flow from financing activities 
Lease Payment 
Buy Back of Shares 
Net cash flow from/ (used In) financing activities (C) 

Net lnuease / (deuease) In Cash and cash equivalents (A+B+c) 
CHh and cash equivalents at the bc1mnlng of the year 

Cash and cash equivalents at the end of the year 
Reconclllation of Cash and cash equivalents with the Balance Sheet: 
Cash and cash equivalents as per Balance Sheet 
Cash and cash equivalents at the end of the year• 
• Comprises: 
(a) Cash on hand 
(b) Balances with bank, 
(c ) Fixed deposit with bank ( maturity less than 3 months) 

In terms of our report attached. 

For the year ended 
31st March, 2021 

199.98 
(31.34) 

(3.60) 
2.37 

(58.60) 
(25.36) 

296.91 
(12,235.17) 

(378.35) 
(125.05) 
552.77 

(258.94) 
21.86 
6.72 

(116.56) 
(444.57) 

. 
2,156.73 

(24.99) 
19.02 

(7,327.55) 
2,247.86 

(0.35) 
0.00 

(18.50) 
13.42 
58.60 

(13.32) 
(0.01) 

(Rs In Lacs) 
For the year ended 
31st March, 2020 

1,623.26 1,986.92 

216.40 
(40.17) 
(3.71) 
(0.03) 

3.99 
(248.98) 

83.45 29.19 (43.31) 
1,706.71 1,943.61 

(3,301.45) 
14,208.34 

1,822.97 
402.60 

(320.81) 
176.35 
19.01 
(9.73) 

(216.13) 
333.42 

(8.34) 
1,002.73 

(10,523.65) 14,108.96 
(8,816.94) 16,052.57 

(393.67) (522.19) 
(9 210.62 15,530.38 

(2.06) 
7.64 

(3,446.66) 
2,658.70 

(2.80) 
77.00 
(12.70) 

190.68 
248.98 

(5 032.49 (281.22) 

(18.93) 
(1,131.74) 

(13.33 (1 150.67) 

(14,256.44) 14.0911.49 
14,526.98 428 49 

270.54 14 526.98 

270.54 14,526.98 
270.54 14,526.98 

8.07 10.34 
262.47 1,514.99 

13,001.65 
270.54 14,526.98 

For MRS & ASSOCIATES 

� 

FOR ANO ON BEHALF OF THE BOARD OF DIRECTORS 
CHARTERED ACCOUNTANTS :1 Reglstratlon Number: 136306W 

�� 
PROPRIETOR 
MEMBERSHIP NO.: 058431 

PLACE : MUMBAI 
DATE: 25/05/2021 

� 

� � I � �\lt1'oa\ ;= I 
\ Q 

� .. 

� � 
V.V.SURESHKUMAR GAURAV SHVAMSUKHA 
WHOlETIME DIRECTOR WHOlETIME DIRECTOR 
DIN: 00053859 D • 01646181 

� 
� 

ASHISH RANKA DIP I JAISWAR 
CHIEF FINANCIAL OFFICER SECRETARY 

PLACE : MUMBAI 
DATE : 25/05/2021 
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GEECEE VENTURES LIMITED 

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31ST MARCH, 2021 
ON: l24249MH1984PLC032170 

A Equity Share Capital 

8 Other Equity 

Balance as at 1st A!'_rll, 2019 

Balance as at 
1st April, 2020 

Particulars 

Balance as at 1st April, 2019 
Profit/(loss) for the year 
Transition impact of IND AS 116 Other comprehensive lncome/(loss) for the year 
Total comprehensive income/(loss) for the year 
Transfer to Reserves 
Components of OCI to be directly transferred to Surplus 
Realised gain on equity shares carried at fair value through oa 
Created/(Utlllsed) for Buy Back Balance a.s at 31st March, 2020 
Balance as at 1st April, 2020 Profit/(loss) for the year 
Other comprehensive lncome/(loss) tor the year Total comprehensive income/(loss) for the year 
Dividend (including tax on dividend) 
Transfer to Reserves 
Components of OCI to be directly transferrtd to Surplus 
Realised gain on equity .shares carried at fair value through OCI 
Created/(Utilisedl for Buy Back 
Balance as at 31st March, 2021 
In terms of our attached report of even date. 
For MRB & ASSOCIATES 
CHARTERED ACCOUNTANTS 
Firm Registration Number: 136306W 

MANISH R BOHRA 
PROPRIETOR 
MEMBERSHIP NO: 058431 

PLACE: MUMBAI 
DATE: 25/05/2021 

2,172.65 

2,091.17 

Changes in equity share capital 
during the !'_eriod 

(81.48) 
Changes In equity share capital 

during the period 

Security Premium 

1,579.97 

fb!00.00) 479.97 479.97 

479.97 

Retain Earnings 

24,818.14 
1,609.69 

(2.46) 
1,607.23 

(21.00) 
8.02 

(175.62) 
(31.74) 26,205.03 

26,205.03 
1,026.61 
1,026.61 

(0.68) 
(3.90) 360.12 
(0.01) 

27,587.16 

Balance as at 
31st March, 2020 

Balance as at 
31st March, 2021 

2,091.17 

2,091.17 

Reserve & Surplus 
General Reserve I C.,pital Reserve 

13,745.43 202.24 

13,745.43 202.24 13,745.43 202.24 

_!3_,_7 _4_5.43 202.24 

Special Reserve 

363.41 

21.00 

384.41 
384.41 

0.68 

385.09 

Item of Other 
Com_e_rehensive 

C.,pital Redemption I Investment 
Reserve Revaluation Reserve 

565.00 

81.48 646.48 
646.48 

646.48 

1,960.94 

(3,008.84) (3,008.84) 

175.62 
(872.2_8) 
(872.28) 

4,548.65 
4,548.65 

(360.12) 
3,316.25 

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS 

4 

�� V.V.SURESHKUMAR 
WHOLETIME DIRECTOR 

� 
ASHISH RANKA 
CHIEF FINANCIAL OFFICER 
PLACE: MUMBAI 
DA TE : 25/05/2021 

GAURAV SHYAMSUKHA 
WHOLETIME DIRECTOR 

(Rs in Lacs) 
Total 

Equity 

43,235.14 
1,609.69 

(2.46) 
(3,008.84) 
(1,401.62) 

8.02, 
(1,050.26) 

40,791.29 
40,791.29 1,026.61 

4,548.65 
5,575.25 

(3.90) 
(0.01) 

46,362.63 























































































NOTE 48: RECENT ACCOUNTING DEVELOPMENTS 

Ministry of Corporate Affairs ("MCA") notifies new standard or amendments to the existing 
standards. There is no such notification which would have been applicable from 1st April, 2021. 
MCA issued notifications dated 24th March, 2021 to amend Schedule Ill to the Companies Act, 
2013 to enhance the disclosures required to be made by the Company in its financial statements. 
These amendments are applicable to the Group for the financial year starting 1st April, 2021. 

NOTE 49: ESTIMATION OF UNCERTAINTIES RELATING TO THE GLOBAL HEALTH 

PANDEMIC COVID-19 

The Group's operations were impacted by the Covid 19 pandemic. In preparation of these 
financials, the Group has taken into account internal and external sources of information to 
assess possible impacts of the pandemic, including but not limited to assessment of liquidity 
and going concern, recoverable values of its financial and non-financial assets, impact on 
revenues and estimates of residual costs to complete ongoing projects. Based on current 
indicators of future economic conditions, the Group has sufficient liquidity and expects to fully 
recover the carrying amount of its assets. Considering the evolving nature of the pandemic, its 
actual impact in future could be different from that estimated as at the date of approval of these 
financials. The Group wiJl continue to monitor any material changes to future economic 
conditions. 

NOTE 50: DIVIDENDS 

The Board of Directors has proposed a final dividend of Rs. 1.90/- (i.e. 19%) per equity share of 
Rs. 10/- each on 2,09,11,729 fully paid Equity Shares for the year ended March 31, 2021, subject 
to approval of shareholders at the Annual General Meeting, and if approved, would result in 
cash outflow aggregating to Rs. 397.32 lakhs. 

NOTE 51: OTHER NOTES 

A. In our opinion, all current assets appearing in the Balance Sheet as at March 31, 2021 have a
value on realisation in the ordinary course of the Group's business at least equal to the amount
at which they are stated in the Balance Sheet.

B. Balance of trade receivables, trade payables and loans and advances are subject to confirmation
from respective parties and reconciliation, if any.

C. Previous year figures have been regrouped, re-arranged and re-classified wherever necessary to
conform to current year's classification.

In terms of our report attached. 
For MRB & ASSOCIATES CHARTERED ACCOUNTANTS Firm Registration Number: 136306W 

MANISH R BOHRA 
PARTNER 
MEMBERSHIP NO: 058431 

PLACE : MUMBAI 

DATE : 25/05/2021 

47 

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS 

V.V.SURESHKUMAR
WHOLETIME DIRECTOR
DIN: 00053859

GAU RAV SHYAMSUKHA 
WHOLETIME DIRECTOR 
DIN:01646181 

� �-
ASHISH RAN KA D P  NTI JAISWAR CHIEF FINANCIAL OFFICER C C PANV SECRETARY 
PLACE: MUMBAI 

DATE : 25/05/2021 


