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INDEPENDENT AUDITORS' REPORT
To

The Members of GEECEE BUSINESS PRIVATE LIMITED

Report on the audit of the Standalone financial statements
Opinion

We have audited the accompanying financial statements of GEECEE BUSINESS PRIVATE
LIMITED ("the Company”), which comprise the balance sheet as at March 31, 2020, and the
Statement of Profit and Loss (including Other Comprehensive Income), the Statement of
Changes in Equity and the Cash Flow Statement for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Companies
Act, 2013 (‘Act’) in the manner so required and give a true and fair view in conformity with
the Indian Accounting Standards prescribed under Section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended (“Ind AS"), and
accounting principles generally accepted in India, of the state of affairs of the Company as
at March 31, 2020, and total comprehensive income (comprising of profit and other
comprehensive income), changes in equity and its cash flows for year ended then ended on
that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under
section 143 (10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the auditor's responsibilities for the audit of the financial statements
section of our report. We are independent of the Company in accordance with the code of
ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions
of the Act and the rules thereunder, and we have fulfilled our other ethical respoASIues.in
accordance with these requirements and the code of ethics. 5 s
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Key audit matters

Reporting of key audit Mmatters as per SA 701, Key Audit Matters are not applicable to the
Company as it is an unlisted company.

Information other than the Standalone financial statements and auditors’ report
thereon

The Company's board of directors is responsible for the preparation of the other
information. The other information comprises the information included in the Board's
Report including Annexures to Board's Report, but does not include the Standalone financial
statements and our auditor's report thereon.

Qur opinion on the Standalone financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon.

In connection with our audit of the Standalone financial statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is
materially inconsistent with the standalone financial statements or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated.

this regard.
Management's responsibility for the Standalone financial statements

The Company's board of directors are responsible for the matters stated in section 134 (5) of
the Act with respect to the pPreparation of these financial statements that give a true and fair
view of the financial position, financial performance changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including
the accounting standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and appiication of appropriate accounting pgji_i:j_g;;:
making judgments and estimates that are reasonable and prudent: and,f'f'l_ i
implementation and maintenance of adequate internal financial controls, fha

operating effectively for ensuring the accuracy and completeness of the accounti




relevant to the preparation and presentation of the financial statement that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Standalone financial statements, management s responsible for assessing
the Company’s ability to continue as 3 going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
Management either intends to liquidate the Company or to cease Operations, or has no
realistic alternative but to do so.

process.
Auditor’s responsibilities for the audit of the Standalone financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is 3 high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o lIdentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and
the operating effectiveness of such controls

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Condlude on the appropriateness of Management'’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether/f’{"jj:[;;‘t;i.-f'}!‘ii-;\h
uncertainty exists related to events or conditions that may cast signifi
the Company’s ability to continue as a going concern. If we conclude




uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial statements or. if such disclosures are inadequate,
to modify our opinion, Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause
the Company to cease to continue as a going concern,

» Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding Independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on other legal and regulatory requirements

As required by the Companies (Auditor's Report) Order, 2016 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in the Annexure “A”, a statement on the matters specified in paragraphs
3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit;

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

©) The balance sheet, the statement of profit and loss (including other comprehensive
income),the Statement of changes in Equity and the Cash flow statement dealt with
by this report are in agreement with the books of account;

d) In our opinion, the aforesaid Standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Companies
(Indian Accounting Standards) Rules, 2015, as amended;

e) On the basis of the written representations received from the directors as on March
31, 2020 taken on record by the board of directors, none ofﬁlﬁb_euﬂ.__g[ihr‘gttnrs is
disqualified as on March 31, 2020 from being appointed as a ditestor in terms of
Section 164 (2) of the Act; y AA\E




on the adequacy and operating effectiveness of the Company's internal financial
controls over financial reporting;

g9) In our opinion and to the best of our information and according to the explanations
given to us, the Company has not paid any remuneration to any director of the
Company;

h} With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our

a. The Company does not have any pending litigations which would impact its
financial position;

b. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses; and

¢. There were no amounts, required to be transferred, to the Investor Education
and Protection Fund by the Company.

For Ajmera Ajmera and Associates
Firm Registration No. 123989wW
Chartered Accountants

R T

Sandeep Ajmera

Partner

Membership No. 048277
Place: Mumbaij

Dated: July 11, 2020
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Annexure ‘A’ to the Independent Auditors’ Report

The Annexure referred to in our Independent Auditors’ Report to the members of the
Company on the financial statements for the year ended March 31, 2020, we report that:

1. (@) The Company has maintained proper records showing full particulars including
quantitative details and situation of Fixed Assets.

(b) As per the information and explanations given to us physical verification of fixed
assets has been carried out once during the year and no material discrepancies were
noticed on such verification. In our opinion, the frequency of verification is
reasonable, having regard to the size of the company and nature of its business.

{c) According to the information and explanations given to us and on the basis of our
examination of the records of the company, the title deeds of immovable properties
are held in the name of the company.

2. There were no stock of goods during the year with the Company; hence, comments
on its physical verification, are not required and accordingly the provisions of clause
(ii) of paragraph 3 of the order are not applicable to the Company.

3. The Company has not granted any loans, secured or unsecured to companies, firms,
Limited Liability partnerships or other parties covered in the Register maintained
under section 189 of the Act. Accordingly, the provisions of clause 3 (ii) (@) to (c) of
the Order are not applicable to the Company and hence not commented upon.

4 In our opinion and according to the information and explanations given to us, the
company has complied with the provisions of section 185 and 186 of the Companies
Act, 2013 in respect of loans, investments, guarantees, and security.

5. In our opinion and according to the information and explanations given to us the
Company has not accepted any deposits from the public and hence the dirgtt_iujea
issued by the Reserve Bank of India and the provisions of Sections 73 to 76/oF Any \
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other relevant provisions of the Act and the Companies (Acceptance of Deposit)
Rules, 2015 with regard to the deposits accepted from the public are not applicable.

6. As informed to us, the maintenance of Cost Records has not been specified by the
Central Government under sub-section (1) of Section 148 of the Act, in respect of
the activities carried on by the company.

7. (@) According to the information and explanations given to us and the records
examined by us, the company is regular in depositing with appropriate authorities
undisputed statutory dues including provident fund, employees state insurance,
income tax, sales-tax, Good and service tax , duty of customs, duty excise, value
added tax, cess and other statutory dues wherever applicable.

(b) According to the information and explanations given to us, no undisputed
amounts payable in respect of income tax, goods and service tax, custom duty,
excise duty, cess were in arrears as at March 31, 2020 for a period of more than six
months from the date they became payable.

(c) According to the information and explanations given to us, the following dues
have not been deposited by the company on account of dispute:

|Sr. | Name | Nature of [ Amount Period to | Forum where | Amount
No. | of the | the due (Rs) which  the | the dispute is | paid under
statue amount pending protest/
relates refund
e _adjusted
|1 |Income |Demand  |94,493/- |AY2010-11 | Appeal Nil
tax Act, | raised u/s before CIT (A)
4S50, g e filed on dated
143(3)  of 19th January,
Income Tax 2019
Act, 1961
8. On the basis of our examination and according to the information and explanations

given to us, the company has not borrowed any loans from financial institutions and
debenture holders.

9. Based upon the audit procedures performed and the information and explanations
given by, money raised by way of the term loan have been applied by the company
during the year for the purposes for which they were raised. The Company has not
raised money by way of initial public offer, further public offer (including debt
instruments) during the year.

1@ Based upon the audit procedures performed and the information and expian_a_ﬁtrnsa;&;:\\
given by the management, we report that no fraud by the Company or/@n the 2N\
company by its officers or employees has been noticed or reported during tﬂlerjeah. 1Ba; | 5
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L, Based upon the audit procedures performed and the information and explanations
given by the management, the Company has not paid any managerial remuneration
in terms of provisions of section 197 read with Schedule V to the Act;

12 In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of
clause 3 (xii) of the Order are not applicable to the Company.

13. In our opinion, all transactions with the related parties are in compliance with
section 177 and 188 of Companies Act, 2013 and the details have been disclosed in
the Standalone Financial Statements as required by the applicable accounting
standards.

14. Based upon the audit procedures performed and the information and explanations
given by the management, the company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures during the year
under review. Accordingly, the provisions of clause 3 (xiv) of the Order are not
applicable to the Company and hence not commented upon.

15. Based upon the audit procedures performed and the information and explanations
given by the management, the company has not entered into any non-cash
transactions with directors or persons connected with him. Accordingly, the
provisions of clause 3 (xv) of the Order are not applicable to the Company and
hence not commented upon.

16. In our opinion, the company is not required to be registered under section 45 IA of
the Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi)
of the Order are not applicable to the Company and hence not commented upon.

For Ajmera Ajmera and Associates
Firm Registration No. 123989W
Chartered Accountants

ok T

Sandeep Ajmera

Partner

Membership No. 048277
Place: Mumbai

Dated: July 11, 2020
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ANNEXURE”B” TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON

THE STANDALONE FINANCIAL STATEMENTS OF GEECEE BUSINESS PRIVATE
LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of GeeCee Business
Private Limited (“the Company”) as of March 31, 2020 in conjunction with our audit of the
Standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on “the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India”. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects. Foins SN



Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included

obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our audit opinion on the Company’s internal financial controls system
over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of
the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.




Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2020, based on, the internal control
over financial reporting criteria established by the Company considering the essential

components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For Ajmera Ajmera and Associates
Firm Registration No. 123989W

Chartered Accountants SN
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Sandeep Ajmera \M
Partner

Membership No. 048277
Place: Mumbai

Dated: July, 11, 2020



GEECEE BUSINESS PRIVATE LIMITED

BALANCE SHEET AS AT 31ST MARCH 2020

— [Rscin D0G)
Partleulars Note | Asat Xist Macch, | &0 d1m March
No. 2020 g
- R3 Iy =1
& | ASSETS:
Non-current assets
(a) Property, plant and equipment 3 32,412.96 35,561 22
(b) Financial assets
(i} Investments 4 2.00 1.00
{11} Other financial assets £ 137.83 137 88
(c) Deferred tax Assets {net) [ 9,261.40 8,358.46
id) Other non-current assets 7 1.864.72 7 BEL ST
45,676.96 51,825 53 |
Currant atsets
{a) Financial assers
(i} Investments ‘8 . 4,161 36
(ii) Cash and cash equivalents L] 4.103.17 4011
{ii} Other financial assets 10 - 212 40
(b) Other current assers 11 —_— 42.71 mar
4, 14588 448424
TOTAL ASSESTS 53,624.84 Shapg
B |Equity and Liakilities
Equity
() Equity share capita 12 410,00 430,00
{b) Other equity 13 53,395.34 55,965 27
53.816.30 5638627
Liakbilities
Current Liabilities 9
() Financial liabilities ¥
Trade payables
(1) Total curstanding dues of Micro and small srterprises 14
Wil Totat outstpnding dies of Creditors dther than Micro any sl £.50 Y48 |
ErtErRties
.50 i3 E-IL
TOTAL EQUITY AND LIABILITIES 53,524,843 56404 T
Thie accompanying notes are an integral part of the Finanelsl statements l lip32

In tgrms of our attoched report of even date.

For AIMERA AJMERA & ASSOCIATES
CHAHTERED ACCOUNTANTS
FRN 123989W

\ 1S
SANDEED AJMERA

PARTHERN
MEMBERSHIF NO. - ag2T7

PLACE 1 pUMBAI
DATED @ 11TH JuLy, 2020

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

AN AR
DIRECTOR
DIN: 03131321

PLACE : MUMBAI

DATED : 15TH JUNE, 2020

7

SANDEEP KEIARIWAL
DIRECTON
DiN: DOO53755

PLACE 1 MUMBAI

OATED @ 1STHIUNE, 2020




GEECEE BUSINESS PRIVATE LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 315T MARCH rogn

{3 in D00 exswpn pulir Ne- iy
Particitire Mot Mo, For the yuar ended Foi' the yaar gnges
Alst March, Foag 300 Maach, 2005
LI s
1 |Revemur from operations 15 11550 4. 6y
Qifet income 13 3191 [
3 [Total incoms [ 143 45150 455099 |
4 | Expanin
Finance Cogts 1w . 211
Deprociatinn evperse E] 5148 2% 3,459 0
Dther Expéne 8 THE.11 939 72
Totsl expenses 393417 401 41
& |Prefit / (Loss) before exceprional items and tax {3-9) |3.472.87) STI5L
b |Escegtional jpems
T | Profit / (Loss) belore tax {5- 6} [3,472.87) s T
B (Tedewinse
Currnnt =
Usfeired taa 1% {HI.!=J| A1 QN
& | Proflt/ {Loss) for the year (7 - 8) [L565.93} 352 A%
10 [Other Comprehesive Intome/{Loss)
A it that will not be rectenified subsiguestly to Siatemsnt of Profit & Loyy
B ity thiy will b recasi e thibsaquently to Staterment ol Profit & Losc
Tetal Other Comprehesive income/(Loss) for the year
11 |Totmi Comprehesive Income/{Loss) for tha year( 9+ 10} {&!Hj!] JIYETR
12 |Eamningt per share (of Rs 10/- each):
s & Dilged it [B1:19) &0y |
i |
Tha accompanying notes are an (ntagral pier ol the Arancial statemanty 1ol |

In terms of our attached report of even date.

For AIMERA AJMERA & ASSOCIATES
CHARTERED ACCOUNTANTS
121989wW

"\.ﬁ-f

SANDEER AIMERA
PARTNER
MEMBERSHIP NO. - 48277

PLACE : MUMBAI
DATED : 11THJULY, 2020

FOR AND ON BEHALF OF THE BOARD OF DIAECTORS

ARUN (AR
DIRECTOR
DIN: 93131321

PLACE : MUMBAI
DATED : 15TH JUNE, 2020

@l

SANDLER aliaiiwa),
DIRECTON
DIN: 00053755

FLACE - MUMAA
DATEDR | J5TH IUNE, 1030




GEECEE BUSINESS PRIVATE LIMITED

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31ST MARCH, 2020

A

Equity Share Capital

during the period

[R5 in 000}
Halante as at1st April, 2018 Changes In equlity share cagltal Balance as ot 31st March, 2019
during the period
410,00 420,00
Balance as at 31st March, 2019 Changes in equity share capital Balance as at 31st March, 2020

42000

420.00
Other Equity
[R3 in Do
Particulars Reserve & Surplus Itemn of Other Total
Comprehensive income Equity
Security Premium Retained Earnings
As Rs Rs Rs ]
Balance as at 1st April, 2018 70,080.00 [14,366.21) 55,713.79
Profir/(loss) for the yvear 252 48 252 14 I
Other comprehensive income/(loss) for the year |
Total comperhensive income/{loss) for the year |
Transferred (from)/to Reserve ‘
Balance as at 1st April, 2019 70,080.00 (14,113.73) 55,966 27
Profir/(loss) for the year (2,569.93) {2,569 91)
Gther comprehensive income/{loss) for the year
Total comperhensive income/(loss) for the year
Transferred (from}/to Reserve [
Balance as at 31st March, 2020 70,080.00 (16,683.66) 93,396 34

CHARTERED ACCOUNTANTS
FRN 123989W

SANDEEP AJMERA
PARTNER
MEMBERSHIP NQ. - 48277

PLACE : MUMBAI
DATED | 11TH JULY, 2020

Interms of our attached report of even date.

For AIMERA AJMERA & ASSOCIATES

ddrg

The accompanying notes are an integral part of the financial statements - 1 to 2.

FOR AND QN BEHALF OF THE BOARD OF DIRECTQRS

Q.

SANDEEP KEJARIWAL
DIRECTOR
DIN: 00053755

ARU WAR
DIRECT
DIN: Q3131321

PLACE . MUMBAI
DATED : 15TH JUNE, 2020

PLACE : MUMBAI
DATED : 15TH JUNE, 2020




GEECEE BUSINESS PRIVATE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH , 2020

[ 70 "T0D|

Particulars

For the year ended
31st March, 2020

For the year ended
I1st March, 2019

SANDEEP AInIERA
PARTNER
MEMBERSHIP NQ. - 48277

|
PLACE : MUMBAI
DATED : 11TH JULY, 2020

-

ARUN AR
DIRECTOR
DIN: 03131321

PLACE : MUMBAI

DATED : 15TH JUNE, 2020

S

SANDEEP KEJARIWAL
DIRECTOR
DIN: 00053755

PLACE : MUMBAI
DATED : 15TH JUNE, 2020

Rs. Rs Rs Rs |
Cashi flow from operating activities [
Net Protit / (Loss) before extraordinary items and tax {3,472.87) 553 %6
Adjustments for:

Depreciation 3,148,26 3,459 60

Net (gain} / loss on sale of investments (231,91} (15.16) I

Fair Value of Investments (Mutuat Fund) s {146.20)

Interest on income tax refund - 2,916.35 3,298 24 I
Operating profit / (loss) before worklng capltal changes [556.52} 3,851 80
Chenges in working capital:

Adjustments for (increase) / decreose in operating assets

Trade receivables 186.33

Other current assets 27.46 {47 94) |

Other non-current assets 2.25 9.74

Current- Other financial assets 212.40 (194 40)

Adjustments for increase / (decrease) in operating libilitres: |

Trade Payable (15.00}) 1500

Other Current Liabilities B {60.24}

227.11 91 511/
Cash flow from extraordinary items
Cash generated from operations [329.41} 3,760 9
Net income tax (paid) / refunds .
Net cash flow from / {used in) operating activities (A) {323.41} t 3,760 29
B. Cash flow from investing activities
Purchase of investments
- Mutuaf Fund (a00.00) 15,500}
Capital Contribution in GeeCee Comtrade LLP (1.00) {1.00)
Praceeds from sale of investments
- Mutual Fund 4,793.27 1,500.00
4,392.27 {4,001 0O
Net cash flow from / (used in) investing activities [B) 4,392.27 (4,001 00) |
C. Cash flow from financing activitles .
Net cash flow from / {used in) financing activities (C) -
Net increase / {decrease) in Cash and cash equivalents (A+B+C} 4,062.80 (230 71y
Cash and cash equivalents at 1he beginning of the year 40,31 28102
Cash and cash equivalents at the end of the year 4,103.17 | an 3]
Reconcziliation of Cash and cash equivalents with the Balance Sheet: |
Cash and cash equivalents as per Balance Sheet 4,103.17 | 40 31
Cash and cash equivalents at the end of the year * 4,103.17 40 31
* Comprises t
(a) Cash on hand 12.87 16 69
(b} Balancas with banks 4,090.30 | 2362
4,103.17 40 31
The accompanying notes are an integral part of the financial statements - 1 to 32.
Iri terms of our report attached of even date
For AJMERA AJVIERA & ASSOCIATES For and an behalf of the Board of Directors |
CHARTERED ACCOUNTANTS |
FRN 123989W
o)



GEECEE BUSINESS PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 315t MARCH, 2020
STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES:
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2{Mgnilieailt Accounting Policies

Gealew Business Private Lirmitad is a private Limited Company incorporated in india haing its re

gistered office at Mumbai. The Company 15 engaged in the business o
distrisytion of Financial products like Mutual Funds, IPC forms etc

Stutisment of Compliance

Thesa financial statements have been prepared in accordance with the Indian Accounting Standards {referred 1¢ as “Ind AS”
Conigranies Act, 2013 read with Companies {Indian Accounting Standards) Rules as amended from time to time,

Baals of Preparation and Presentation:

faiis of Preparation

) as prescribed under Section 133 ol the

The financial statements have been prepared on a historical cost basis, except for the following assets and Habilities:

Ui} Certain financial assets and liabiltties, if any, measured at fair value (refer accounting policy regarding financial instruments)

Fair value is the price that would be received to sell an asset or paid to transfer a liakility in an orderly transaction between market participants al the measurement
#ate under current market conditions, regardless of whether that price is directly observable or estimated using ancther valuation t
valus of an asset or a lability, the Company takes intc account the characteristics of the assel or liabdily if market participants we
apepunt when pricing the asset or liability at the measurement date

echnigue In determining the fair
ould take those charactenistics into

Furetlnnal and Presentation Currency

Thir financial staternents are presented in Indian Rupees, which is the functicnal currency of the Company and the currency of the PrMmary eConNQMIC environment in
witich the Company operates,

Cramsfication of Assets and Liabilities inte Currant/Nan-Current

The Company has ascertained its operating cycle as twelve months for the purpose of Current / Nen-Current classilication of its Assets and Liabilies

For the purpose of Balance Sheet, an asset is classified as current if:

It 15 expected 1o be realised, or is intended 1o be sold or consumed, in the rormal operating cycle; or

Itis held primarily for the purpose of trading; or

Itis expecied to realise the asset within twelve months after the reparting penod, or

The asset s a cash or cash equivalent unless 1t is restricled from being exchanged or used Lo settie a labiity for al least twelve
months after the recorntine vencd
Al other assets are classified as non-current

Simillarly, a liabllity is classified as current if:

It is expected to be settled in the normal operating cycle; or

Iti5 held primarily for the purpose of trading; or

Itis due to be settled within twelve months after the reporting period; or
All other liabilities are classified as non-current

Property, Plant and Equipment (PPE):

floeagnitkan and initial measurement

Frageny, plant and equipment are stated at ¢ost less accumulated depreciation/amortisation and impairment losses, J any

Lot comprises the purchase price and any attributable / allecable cost of bringing the asset 1o its working condition for its intended use The cost also includes direct

cizit and other related incidental expenses

|&Hrnml»| costs relating to acquisition / construction / development of tangible assets, which takes substantial period of time to get ready for its (ntended use are also

ingludEd 1o the extent they relate to the period till such assets are ready to be put to use |
Subsaguent measurement (depreciation and useful lives)

Deprecintion 1s provided from the date the assets are ready 1o be put to use, on as per the useful life of the assets as prescribed uader Part C of Schedule 1 of the

Compamies Act, 2013, except in case of Office Premises, The details are as follows

Depreciable Assats Useful Life
O Premises® 30
Furplinre and Fixtures 10

° Residual life of office Prermises 1s taken as 30 years from 15t April, 2014 based on slructural sudit of office premises from structural engineer
Impairment of Assets:

Thi carrying amounts of assets are reviewed at each Balance Sheet date il there 15 any indication of impairment based on (nternal/external faciors An asset s imparrec|
wlien bhg carmyling mreagrrt of the sabel exceads the recovptabile amount. An et e W chatged 02 he Prodit sni Leas Account in the pesl' s wieh g siist

idenhed as impaired: An AITIEIUTRENT loss FECOpnEEd I pricr BECeuniing E\l‘]‘lqdl n revenied if thass has besn rl.'.'hll"lil iy ihe esmate of the regoyeianie smuun

Provisions, Contingent Liabifitie and Contingaiit Assets:

Brawniians are recognmsd whan (he Company bag a present oblgation |legsl & conMractng] & & redhilt of 3 gt ssmnt and 4 probable that eho Mo ! ressnn e
il gan e pellibly sstialed, will be rpguired Lo settle such an oliligation

1T une eflect of tha time value af mosey B matdrial, provisions stk deteiming by daoouniing the expécted fuluie cash Bowe (o net present valum using an sppoge e
rit-tan Jsnoant |@te et rallects currem matket assessments af tha b waslum of imoney ens sbere appiigoete, i sk ieailic to the ity Wimaddaig of 10e|
Aeicnunt o rEcogned m the Statement of Frofin and Loss as a fnance cogt Frovmions s réviewed AT esch réporng dane andare adjusted teeatingt the curees G
Eslirrpte

A prepint obligation thit onses from peat guents where it is either ot probetie that an ouifiew af resowices will e regusted to settle or a delinbie eatimats ol ifh
naient cannil te iade. b didcloged # 0 contingent liability. Continge=) Esbilities #re sl dipclosed whan (hare i & possliibs anlightisn araing Mam pEn weenii e
existence of which will be confirmed @nly by the occurrence or non =gtcurmmnee of one or more yrertmn fsturs gvents 0o wnoily within the control of the Company |




GEECEE BUSINESS PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2020
STATEMENT QF SIGNIFICANT ACCOUNTING POLICIES:
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Rewefilie Recognition:

Puustiue 1s recognized to the extent that it is probable that the economic benefits will flow to the Com

pany and the amount can be reliably measured
Famanoial

statements are prepared under historical cost convention on acerual basis in accordance with the requirements of the Companies Act, 2013
Brisherage on Mutual fund s recorded on receipt basis

QOther Income

1. Dwvidend Income, il any, is accounted for when the right to receive Lhe income 15 eslablished

2. Difference between the sale price and carrying value of investment is recognised as profit or loss on sale / redemption on investment on trade date of transaction

Income Tan:

Income Tax expenses comprise current tax and deferred tax charge or credgit,

Ewirent Tax is measured on the basis of estimated taxable income for 1he current accounting period in accordance with the applicable tax rates and the provisions of
thit Income-tax Act, 15961 and gther applicable tax laws

Deferred tax is provided, on all temporary differences at the reporting date between the lax bases of assets and liabililes and their carrying amounts for financial
reperuing purposes Deferred tax assets and liabilities are measured at the tax rates that are expected to be applied to the temporary differences when they reverse

based on the laws that have been enactec or substantively enacted at the reporting date. Tax relating to items recognised directly in equity or OCI 15

recogmised in
equity or OCI and nct in the Statement Profil and Loss,

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset currem tax liabiliues and assets, and they relale 1o Inceme Laxes levied by 11he
same tax authority,

A deferred tax asset is recognized to the extent that it is probable that future 1axable profits will be available against which the temporary difference can be utiEss
Deferred tax assets are reviewad at each reporting date and are reduced to the extent that it is no longer probable
Earnings Per Share:

The basic Earnings Per Share {"EPS”} s computed by dividing the net prolit / {loss) after tax for the year attnbutable to the equity sharehalders by the weighted ses sge
number of equity shares outstanging during the year

Financial instruments

A financial instrument is any contract that gives nise to a financial asset of one entity and a financial liabibty or equity instrument of another entity
Financial assets

Initial Recognition: |
Financial assets are recognised when the Company becemes a party to the contractual provisions of the instrument Financial assets are ntially measured M far vaiue
Transaction ¢osts that are directly attributable to the acquisttion or issue of financial assets (other than financial assels at

faw value through profit or loss) are added to or deducted from the fair value measured on initial recognitian of financial asset,
Subsequent measurement

Financial assets at armortised cost

Financial assets are measured at the amortised cost, ([ both of tne following criteria are met
These assets are held within a business model whose objective 15 1o hold assets for collecting contractual cash flows; and
Coutraciugl terms of the asset give rise on specified dates to cash flows that are salely payments of principal and interest (SPPI) on the principal amount putslanding

Afies initial measurement, such financial assets are subsequently measured at amonised cost using the EIR ( Effective Interest Rate) method The EIR amaortisaucn i

intledod in other income in the statement of profit and loss. The losses arising from impairment are recognised in the statement of profit and loss
Financial assets at fair value through other comprehensive Income (FVTOCI)

Financial assets are classified as FYTOCI if both of the following criteria are met:
THigs® assets are held within a business madel whose objeclive is achieved Both by collecting contractual cash flows and selling the financial assets; ang

Conlraciual terms of the assel give rise on specified dates to cash flows thal are salely payments of principal and interest (SPP1} on the principal amount outstanding

Fair value movements are recognised in the other comprehensive income {OCI) On de-recognition of the asset, cumulative gain or oss previously recognised in (OCI 5|
reclassifiec from the equity 1o the statement of profil and loss

Finantial assets at fair value through profit or loss (FVTPL)

Ay financial assets, which does not meet the criteria for categorizatign as at amortized cost or as FVTQCH are classified as at FVYTPL Gawn gr losses are recognised in
thi statement of prafit and loss,

De-recognition .

The Company derecognises 2 financial asset when the contractual rights to the cash flows from the financial asset expire or it wransfers the financial asset and the
tranafer gualifies for de-recognition

Impairment of financial assets

The Company follows ‘simplified approach’ for recognition of impairment loss allowance on Trade recevabies The application of simplified approach does not require
the Company to track changes in credit risk. Rather, it recognises impairment loss allowance based on ifeuime Expectec Credit Loss {ECL] at each reporung date right
from its initial recognition [
Fior recogrimion of impairment loss on other financial assets and risk exposure, the Company determines whether there has been a significant increase in the credit --I
pnce imtial recognition. IF credit nsk has not ncreased significantly, 12-month ECL is used 10 prowide for impairment loss, However, if credil nsk has incrasiss

signdficantly, lifetime ECL 15 used W, in a subsequent period, credit quality of the instrument improves such that there is no longer a signiticant increase 10 credi s

gunge ninal recagritign, then the Compody reverts to recognizing impairment loss aliowance based on 12-month ECL




GEECEE BUSINESS PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 315t MARCH, 2020
STATEMENT OF SIGNIFICANT ACCOUNTING PGLICIES:

&

(k} 'Caihand cash equivalents

U}

Fimancial lnbilnies |
Initlal measurement
Fimancial liabilities are classified, at initial recognivion, as financial habilities at fair

vatue through profit or {oss, loans and borrowings or payables, as appiopriate
A% financial liabilities are recognised initially at fair valyae and, in the case of loans and borrowings and payables, nel gf directly attributable transaction cosls |

Thé: Company’s financial lizbilities Include trade and other payables and loans & borrowings

Subisegquant measurement
Financial liabilities are subsequently carried at amortized cost using the EIR methad. For trade and other payables matuning within aperatng cycle, the
#maunty approximate the fair value gue Lo the short maturity of these instruments

Interest-bearing loans and borrowings are subsequently measured at amortised cost using the Effective Interest Method (EIR) method Gams and losses are recog
in Statement of Profit and Loss when the liabilities arg derecognized

Amcrtised costis calculated by taking into account any discount or premium on acquisition and transaction cost The EIR amortization is included as finance COSLS 10 1
naremen of Profit and Loss

[
red)

W |

Dervepgnition

A linancial liability {or a part of a financial liability} 15 derecognised from the Company’s balance sheet when the obligation specified in the contract is discharged of
cancelled or expires

Falr valua measurement

Thie Company measures financial instruments at fair value on initial recognition and uses valuation techniques that are appropriate in the circumstances and for wech|
sufficient data are avaiiable to measure fair value, maximising the use of relevant observable inputs and minimising the use of unobservable inputs

Al assets and liabilities for which fair value is measured or disclosed in the financral statemems are categorized within the fair value hierarchy, described as ol s
Based on the Jowest levei input that is significant 1o the fair value measurement as a whoie:

Levit 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities. Incase of mutual funds are valued using the closing NAV

Level 2 - Valuation technigues for which the lowest level input that is significant to the fair value measurement is directly or indirectiy observable.

Level 3 - Valuation techniques for which the lowest levet input that 15 significant to the fair value measurement 1s unobservable

Cash and cash equivalent in the batance sheet comprise cash at banks and on hand, demand deposit and short-term deposits, which are subject Lo an insignaficant risk
@l changes in value

Faa the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as defined above, net of outstanding basi
oymidrafis as they are considered an integral part of the Company's cash management process

Lirih Flow Statement

Lash Naw ars ceperted using ndirpct method. Thi cast Aow frem Cporating, investing & Vinsncing activities of the Compasy ais ieg g




GEECEE BUSINESS PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2020

3. Property, plant and equipment (PPE)

(K in '000)
Particulars Office Pramises Furniture and Total
Fixiuras

Gross Block as at 1st April, 2018 47.953.11 187.91 AB.151.01
Addithon
[Hsposal

47,953.11 15751 48.161.01
Accumulated Depreclation as on 1st April, 2018
A%t 1st April, 2018 S0 11850 5.130.20
Depreciation during the year 343345 2615 3 458,60
Disposals :
Write gowny/ Impairment Loss :
Accumulated depreciation as on 31st March, 2019 12,445.15 184,65 12,589.80
Nut zarrying smount gs at 318t March, 2019 35,507.96 53.16 A5, 56123
Gross Block as at 1st April, 2019 a7.953 11 197891 a8.151.01
Addition
Disposal =

47,953.11 197.91 A8,151,0%
Accumuinted Depreciation as on 1st Apnil, 2019 |
As at April, 2018 12,445 15 144.65 1,585.80
Depreciation during the year 3,130.,72 17.54 3 188.20
Disposals
Write down/ Impairment Loss
Accumulated depreciation as on 31st March, 2020 1557587 15219 15,738.06
et carrying smount as 2t 31st March, 2020 32,377.24 3572 33412.96

Naote:

Residual life of office Premises is taken as 30 years from 1st April, 2014 based on structural audit of office premises frem structural
engineer,
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GEECEE BUSINESS PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2020

9. Cash and cash equivalents

[Rsin '000)
As at 31st As at 31st
Particulars March, 2020 March, 2019
Rs. Rs
Cash and Cash Equivalents
a. Balances with banks
HDFC Bank Limited 4,090.30 2362
b. Cash on hand 12.87 16 69
4,103.17 40,31
10. Financial Assets- Current : Other financial assets {Rs in '000)
As at 31st As at 31st
Particulars March, 2020 March, 2019 |
Rs. Rs |
Other Receivables - 21240
Total 212 40 |
11. Other current assets [Rs in '000)
As at 31st As at 31st
Particulars March, 2020 March, 2019
Rs. Rs B
Considered good and unsecured
Other Advances
GST Input credit " 38.93 44.40
Prepaid expenses 3.78 25.77
Total 42.71 7017 |




GEECEE BUSINESS PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2020

12. Equity share capital

{Rs-in "D0T)

A at 315t March, 2020 s ik 351 Margh. 3015 |
Particular - T -
Number Rs. Waarnikies R |
I
Autharised

Equity Shares of Rs. 10 each 100,000:00 1.000.00 L0000 G0 1,000.00 I
beed & P, |

Equity Shares of Rs, 10 each 41,000.00 &10.00 42.000.00 A} 00
Takal 42.000.00 aon | Homan 830.00 |

Rights of Equity Shareholders

The Compiny has anly one class of Equity Shares having por watue of Re.10, Fach holder of eguity shares s ontiblsd 501 0 Witk

Nouidation of the Compary, the holder gf souity shates wil e
praferential pmount

Reconciliation for each class of Shares

it sharmin the sagrm gl
B @ntitied 1o receive any of the remmining aszets of the compatey, stter detrbation of sl

As at 31st March, 2020

Particulars As at 3ist March, 2019 !
Number Rs. Number Rs |

Stares guestanding &t the beglaning of the year 42,000 42000 42,000 42000

Ade - STrares |stued duriig thi yeir

i - Sharas bought back dunng the year - . .

Shares oulstaniding it the end of the year 42,000 420,00 42,000 42000 |

Out of 42,000 Equity Shares 26,460 are held by Geecee Ventures Limited, the helding company

More than 5% Shareholding

Nama of Sharaholder As #t 315t March, 2020 As it 118l March, 2015
Mo of Shares held | % of Holding | Mo of Shaves heid | % of Herlding
recae Vinturms Limited L6460 £3100% 25 A0 63w
Fast Dirritsluns Secorities {India) Limitea 13,432 5 60% 12442 19 50w
Siratwati Commerclsl [ndial Lmied 3108 7408 3,108 7.




GEECEE BUSINESS PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2020

13. Other equity

[Re in ‘000
Reserve & Surplus
Particulars Securities Retained Total
Premium Earnings
Balance as at 1st April, 2018 70,080.00 {14,366.21) 55,713.79
Profit / (Loss) for the year - 252.48 252.48
Balance as at 31st March, 2019 70,080.00 (14,113.73) 55,966.27
Reserve & Surplus S
Particulars Securities Retained Total
Premium Earnings
Balance as at 1st April, 2019 70,080.00 (14,113.73) 55,966.27
Profit / {Loss) for the year {2,569.93) {2,569.93})
Balance as at 31st March, 2020 70,080.00 {16,683.66) 53.396.34

Nature of Reserves:

Securities Premium. Securities Premium reserve represents premium received on equity shares issuec, which can be utilised only in
accordance with the provisions of the Companies Act, 2013 for specified purposes.

Retained Earnings: Retained earnings represents losses that the company occurred till date

14. Financial Libilities - Trade Payable {Rsin '000)
As at 31st As at 31st
Particulars March, 2020 March, 2019
Rs. Rs
Total outstanding dues of:
{i) Small and micro enterprises 3
{ii}Creditors other than Small and micro enterprises 8.50 23.50
Total 8.50 23.50




GEECEE BUSINESS PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2020

15, Ravanue from operations

[Rs In '000)

For the year ended For the year ended

Particulars 31st March, 2020 31st March, 2019

Rs. Rs
Saie of services
Brokerage Income 229 59 4,793 63

Total 229,59 4,793 63 |
16, Other Ingome {Rz n '000)

Particulars

For the year ended
31st March, 2020

For the year ended
31st March, 2019

Rs. Rs
Net gain arising on Investments through Profit and Loss 23191 161.36
Share of loss in Limited Liability Partnership -
Total 231.91 161 30




GEECEE BUSINESS PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2020

17. Finance Costs

|3 in '00Q|
For the year ended 31st For the year ended 31st |
Particulars March, 2020 March, 2019
Rs. Rs
Interest expenses 211
Total TR
18. Other Expenses {3 in "D00)
For the yearended 31st | For the year ended 31t
Particulars March, 2020 March, 2019
Rs. Rs
Rates and taxes, excluding taxes on income 58.20 35.31
Payment to Auditors (Refer note (a) below) 8.50 8.50
Repairs and maintenance athers £93.25 85441
Miscellanaous expenses 26.16 4150
Total 786.11 939,72 |
18 [a}, Payment to Auditor (Rsin 'DOEI'E
For the year ended 315t | For the year ended 3151
Particulars March, 2020 March, 2019
Rs, Rs
Payment to Auditor
As Auditor - for statutory audit 850 8.50
Total B.50 850 |
19. Income Tax enpenses [Rs in 000}
For the year ended 31st | For the year ended 31st
Particulars March, 2020 March, 2019
Rs. Rs
Current Tax
In respect of the current year
In respect of earlier years
Deferred Tax
Increase in deferred tax assets {658.78)
Cecrease in deferred tax assets - 437 69
Increase in deferred tax lLiabilities 38.01
Decrease in deferred tax liabiities {204 16} (174 62)
Total {902.94) 301 08
19a. Income Tax Reconcilation
The income tax expanse for the yiear can be reconciled to the sccounting prolit as follows [Rs in ‘0]
For the year ended 31st | For the year ended 3151 |
Particulars March, 2020 March, 2015
Rs. Rs !
Profit before tax (3,472.87) 553 56
Income tax rate 26.00% 26 00%
Tax Expenses (202.94) 14393
Benefil of unused recognised tax loss lapse 157 15
Total {902.94) 301 08

The applicable Indian statutory tax rate for fiscal 2020 is 26.00% and fiscal 2019 s 26.00%.




GEECEE BUSINESS PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2020

20 Financtal Risk Management (Ind AS 107}

-

a

The Company has exposure to the following risks arising from hinancial instruments:

Credit risk
Liguidity risk and
Markert risk

RlIsk management framework

The Company’s board of directors has overall responsibility for the establishment and oversight of the Company's risk management framewnrk The board of directars are responsib|e
for deveioping and monitoring the Company's rlsk management policies The commitiee renorts regularly to the board of directors on its activities
The Company's risk management policies are established 1o identify and analyse the nsks faced by the Company, to set appropriate risk imits and coatrols and O IMORILGF nsks dng
adherence to limits Risk management policies and systems are reviewed regularly to reflect thanges in market conditions and the Campany’s activities

Credit Risk

Credit risk refers to the risk of defaull on its obligation by the counterparty resulting in a finarcial loss The maximum exposure Lo the credit

rsk at the reporting date 1s primarily from
receivables from customers, investment in various instruments and loans

Trade and other receivables
The Company's exposure to credit sk is influenced mainly by the ndmdual characteristics of each custemer

However company mitigares this risk by dealing with only creditwortny
counlarparties Cash at bank balance are placed with credit worthy financial institution

Credit exposure

Cempany's credit periad generally ragens from 20 to 30 days {Rs in '000)

Particulars

31st March, 2020

31st March, 2019

Trade receivables

Other receivable

21240

Investment in various instruments

Credit sk on investment 0 varipus instruments 1§ hmited as we generally invest in financial instriutions with high credit raungs assigned by -nternational and domestic credd rating
agencies lnvestments pnimarily include investment in fiquid mutwal fund units/ debts mutual fund units of AMC having high credit ratings

Liquidity Risk

Liguidity risk 1s the risk that the Company will encounter difficully in meeting the obligauens assaciated with its financiai fiabitties Lhat are settled by delivering cash or anathe:
financial assel

The Company’s pringipal sources of liquidity are cash and cash equivalents, investment in liquid mutual and the cash flow that s generated from operations In case of any shortfail
company has availed revolving loan facilities from its Group Companies

As at 3151 March, 2020, the Company had a cash and cash equivalents of Rs 4,103 17 {'000] As at 31st March, 2019, the Company had & cash and cash equivalents of Rs 40 31 (000;

Exposure Lo liguldity risk
The delails regarding the contraciual maturities of significant financial liabilties as 2t 315t March, 2020 are as foligws

{Ma i DO}
Patticutars Lkt Than 1y L. ymars 1- 8 yeins Tulsi
razle ¥ayazin [ %=] i3k
The details regarding the contractual maturities of significant financial habilities as at 31st March, 2019 are as follows :
M iim 000
Fartigul Jnn than 3 yuar 1= wean 3+ i piany Tawl
Trade Poyats 250 1350

Market risk

harkel risk is 1he risk that changes in market prices — such as interest rates and commodity prices— will alfect the Company’s income of the value of 115 heldings of financ.u
instruments, Market risk is attributabie to all marker risk sensitive financial instruments including payables and debt We are exposed to marker nsk primanly related interest rate risk
Thus, our expesure to marke? risk is @ (unction of investing activities and revenue generating and gperating activities The objective of market risk Managoment 13 (0 avoia extessive
expasure 1o these risks 1n aur revenues and costs

Interest rate risk

Interest rate risk can be either fair value interest rate nsk or cash flow interest rate nsk Fair value interest rate rsk (s the sk of changes in lair vaiues of fxeg interest Leariny
investmenis bagause of fluctyuations in the interest ratas Cash flow interest rate risk 1s the risk that the future cash flows of floating interest

bearing investments will fluctuare bacause of fluctuations in the interest rates, The Company do not have any long term extarnal borrowing as on 315t March, 2020 a5 well a5 n 310
March, 2015

Currency risk
The Company’s primary business activities are within India and doet not have any exposure in foreign currency
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21 Financial instruments measurements and disclosures {ind AS 113}

a Accounting Classification

[y I 00
Xist Mirch, 2000 #1st Maron, 201
Fair vabue thiviigh | Falr wabys theough Costf Fmirvalue | Fubr volue through othes Lo/
Fariculsa profil or o othet compratienslve | Amortised Cost| through profit camprahanatee Infome | Amosiiey
[T o [FYOC| of hbas (FVTIL) L4 wi] Coul
nx Ha Hs R By L
1l'h-|t.'lll Atvaty
Non Durrent Trvestmisnn
[iruerbrent n LLP* ® - I* - . i
Ofhas Wrancial assets - = 1yras - * 1¥7ap
Currend liveeatemmt
Ittt - B Ul Fan . . . 4.1581.38 -
Carh snd Cagh etjuivalenty - - 4,503.57 . a5
Catar Fitanzinl Asvad . s s - 21340
Total Flnandal Aania 2 = 434305 | 210035 : 19185 |
Fenancisl Listilivg
Trade poyabied - L] 3350
Total Fnsncial Lianimties . - &0 . : p2E ]

* Investment in LLP is valued at cost.

Falr Value

The Fair Value of cash and cash equivalents, Trade receivable, other financial liabilities approximate their carrying amount largely due to the shart-term nature of these instruments,

Investment in hquid and short-term mutual funds, which are classified as FVTPL are measurad using net asser values at the reporting date multiplied by the quantity held

Fair value hlerarchy

The following table presents the fair value hlerarchy of assets measured at falr value basls,

(75 b T}
31st March, 2020 31st March, 2019
Partlculars Level | Level 2 Level 3 Level 1 Level 2 Level 3

Hs Rs Rs Rs Rs Rs_..
Financial Assets
Non Current Investment
Invastrent in LLP* * . - 1* .
Other financial assets 137.88 - - 137.38 =
Current Investment
Investrent - Mutual Fund - 4,161 .36
Cash and Cash equivalents 4,103 17 . 40 31
Cther Financial Asset . 212 40 -
Total Financial Assets 4,243.05 1 - 4,552.95

*Investment in LLP is valued at cost,

Falr value hierarchy:

The fair value hierarchy is based on inputs to valuation techniques that are used to measure fair value that are either ohservabla or unobservable and consists of the following three
levels:

{a) Level 1: Level 1 hierarchy includes financial instruments measured using quoted prices in an active market This included listed equity instrurments, traded debentures and mutual
funds that have quoted price. The fair value of all equity nstruments (including debentures) which are traded in the stock exchanges is valued using the closing price as at the
reporting period The mutual funds are valued using the closing NAV

(b) Level 2: Leve! 2 hierarchy includes financial instruments that are not traded in an active market {for example, traded bonds/debentures, over the counter derivatives) The fair
value in this higrarchy 15 determined using valuation techniques which maximize the use of observable market data and rely as little as possible on enuty-spectfic esumates If all
significant inputs required to fair value an instrument are observable, the instrument is included in level 2

{c} Level 3: If one or more of the significant Inputs is not based on observable market data, the instrument is included in level 3. Fair values are determined in whole or in part using a
valuation model based on assumptions that are neither supported by prices from observable current market transactions in the same instrument nor are they based on available
market data Financial instruments such as unlisted equity shares, loans are included in this hierarehy

Inter level transters;
There are no transfers between levels 1 and 2 as also between levels 2 and 3 during the year,

n

i Valvaton technigque used to determine fair value
Closing NAV Statement trorn Mutual fund is used o determine fair value of unquoted Mutual Fund

22 Segment Reporting {Ind AS 108)
The Company s engaged in the business of providing Financial advisory services relating to securities, Mutual fund Investment etc As par Ind AS 108 “Operating Segmenls”, specified
under 5ecton 133 of the Companies Act, 2013, there are no reportable cperating or geographical segments applicable to the Company

Distrlbution made and proposed {ind AS 1):
The Company has not distributed or not proposed any dividend during the year
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24 Related party transactlon {Ind AS 24)

24a. Details of related partlus:
Destrigtion of relatianship

Names of related partles

. Holding Company : Geecee Yentures Limited

b Subsidiary Company:

[ Fellow Subsidiary Companies : Geecee Fincap Limited

d. Group Companies : Saraswati Commercials Limited

Four Dimensions Securities {India) Limiteq
Winre Commercial {Ind)a} Limited

Singularity Holdings Limited (Formely known a¢
GeeCee Investments Limited)

=

Limited Liability Partnership ; GeeCee Comtrade LLP

Key Management Personnel {KMP) Shri Harisingh Shyamsukha - Director

Shri Sandeep Kejariwal - Director
Shri Arun Pawar - Director
Shri Anil Agarwa! - Additicrial Director

Note 1: Related party relationship is as identified by the Cormpany and relied upon by the Auditors.

24b.Yransactions carried out with related partles referred in 24a. above, in ordinary course of business;

|Rs in 'BOD)
MNuture of teansictions Feliow Subisidipry Companies Broug Companin My Tetal
Dthar Recapty {Hurmburiements) * 150,00 - 150,00
Lm0 00) | O
Finaaven Cogy
R EY] 211}
Additioral Capital Contribution LD . 1.00
1406 {100}
Lz Taken during the year B .
{20000 [200.00}
Lk Repaid during the year i .
[0 (200.00)
Balancen outstanding at the end of the year
Firnrclal Assets- Current ; Other Receivable ~
{21280 1212 40)
Capital Contribution Lon . 2.00
AL00) (1000
Notes: (i) Related party relationships are as identified by the Camprny and relied upon by the Auditors.
(it} Previous year figures are in brackets.
| Ry &n 000
[Particubars Retationihig FY 2010:30 F¥ 2018-18
Other Rezelpts [Ralmbursements)
Four Dimensions Securities {India) Limited Gtoup Company 15000 180 00
Capital Contribution
Geelee Comirude LLP Limitad Liability Partnedshio 100 L&
Lonn Taken during the year
Singularity Heldings Limited Group Company 20000
L Rapald during the yoar |
Stgaturiny Moldings Limiteg Group Company 20000
Balwnces outstanding at the end of the year
Financial Assets- Current : Other Receivable 16
Four Cimensions Securities {India) Limited Growp Company 213,80
Capital Contribution ;
GeeCits Comtrade LLP Limized Linkxlity Partrership 200
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25

Earing Per Share (Ind AS 33)

Particulars

For the year ended For the year ended 315t
31st March, 2020 March, 2019

Rs. Rs.

Basic/Diluted EPS:
(i) Net Profit/(loss) attributable to Equity Shareholders ((Rs in '000)

ii) Weighted average number of Equity Shares outstanding (Nos.)
Basic/ Diluted EPS ( Face Value Rs. 10 per share) (Per Share ) (1)/(1l)

(2,569.93) 252.48

42,000 42,000
(61.19) 6.01

26

Impairment of Assets (Ind AS 36)

there Is are no impairment of assets.

Based on the Management view, the recoverable amount of an asset (or cash-generating unit) Is estimated to be more than its own carrying amount, & therefore

27

Contingent liabilities and commitments (to the extent not provided for) (Ind AS 37)

(Rs in '000)

Sr.

No

Particulars

31st March, 2020 31st March, 2019

Rs. Rs.

Contingent Liabilities

The company has purchased its premises located at 209-210, Arcadia Building, 195, Narlman Point, Mumbal -
400 021 at the public auction held by Recovery Officer, Debt Recovery Tribunal Il, Mumbal. During the year 2009
10 company has paid sum of Rs.43,59,000/- in favour of Collector Mumbai City being fees payable by company
to the office of Collector and District Magistrate, Mumbai City for effecting transfer of property in the name of
company and a sum of Rs. 10,89,750/- towards collector charges for company having given the said premises on
leave and license basis for the earlier years. The company has filed a writ petition with Bombay High Court
against fees collected by the office of Collector and District Magistrate, Mumbai City.
The Hon'ble Bombay High Court passed an order dated 2nd November, 2018, wherein liberty was granted to the
company to make a representation to the Second Respondent (i.e. Office of the Collector) within 4 weeks from
the date of the order and the Collector was directed to decide on the same within 3 months from the date the
representation is received by his office.
The Company filed an application with the Office of the Collector on 12th December, 2018 in terms of the above
Order dated 2nd November, 2018 passed by the Hon'ble Bombay High court. The Collector passed an order
(2019/33334) dated 28th February, 2019 whereby the application of the Company was rejected for the reasons
mentioned therein under.

The Company is in process of filing amended writ petition before the Hon'ble Bombay High Court in terms of the
order dated 2nd November, 2018 passed by the Hon'ble Bombay High Court.

5,448.75 5,448.75

Arcadia Premises Co-op Hsg Society has raised its bill on the company, for the difference on account of actual
BMC Taxes charged in its Quarterly Bills raised by the Society for the period from 01/04/2008 to 31/03/2009 &
the actual amount to be charged as per BMC order dated 24/01/2014 for taxes on Leave & License . However
the Company has not accepted this ex-party order passed by BMC & has written a letter to the Society to
withdraw & waive the above mentioned bill since the matter is presently sub-judice vide High court Writ petition
No. 4120/2006 and the judgment of the same is awaited. However Company has paid to 100% of the amount in
abeyance as per Hon'ble Supreme court order for disposing of Intervention Application filed by the society in the
Appeal filed by Dalamal Tower Premises Co-op Society Limited and the direction of Supreme court that the
Society should pay property tax in terms if interim order dated 11/09/2006 passed in the Appeal files by Dalamal

Tower Co-op Soc Ltd, where in Hon'ble Supreme court has directed them to pay 50% of the disputed tax.

2,415.75 2,415.75

¢ |Income Tax

Deferred tax Adjusted (Rs.)
impact

Assessment Year Disallowance made in order Income Tax / Amount paid under protest /Refund |Status of Appeal

2010-11 Disallowance of depreciation of 1965.53 ('000)
Rs. 7,196.32 ('000) u/s 143(3) r.w.s
147 resulting in demand of Rs. 94.49 ('000)

Appeal before CIT (A) filed
on dated 19th January,
2019

Earning and expenditure in Foreing Currency

31st March, 2020 31st March, 2019

Rs. Rs.

Earnings in Foreign Currency

Expenditure in Foreign Currency

The accounts of Trade receivable, trade Payable, Financial assets & liabilities are however, subject to confirmations, reconciliation & adjus! - opinion of;
/,\?\\“ RA ¢ 455
WX - \

the Management, adjustments, if any, on such confirmations / reconcillations will not have any material impact on the Profit for the yeaf: ,*5‘/‘/- 25\
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16 Oistlovirds under this Micre, Soull snd Medium Enterptis= Develapmpnt Act. 2006

[ [y e G
Sr '
T Partcular Rf 2 X0en Miarer, 20244 ai 315t March, J-:|n|
{a) |Frincipal amount remaining unpaid to any supplier as at the end of the secchnting pess

(b) |Intntist due thereon remaining unpaid 10 any supplier as at the end of the accounting year

{c) |Theamount of interest paid aleng with the amounts of the payment made to the supplier beyond the appointed day
[d} |Theamount of interest due and payable for the year

{e) |Theamoumt of interest accrued and remaining unpaid at the end of the aceounting year

(N |Thwamount of further nterest due and payable even (n the succeeding year, until such date when the interest dues as above are
actually paid.

D 41 Migre and Small Lntdrprises huvw Bess determned th $he extont such iy

largp Bawn dwiitifiod an the bein of information collected by the Management. Thiy has bee
riliEd upan by the aumime

28 Particulars of Loans, Guarantees and Investments covered under sectlon 186 of the Companies Act, 2013
The Company has not given any loan to any entity during the year. Also the Company has not made any investment in any entity dyring the year However,
company has made addition contribution towards GeeCee Comtrade LLP (limited liability partnership) during the year 2019-20

W COvVID-18 Impec
COVID - 19 pandemic has caused serious disruption on the global economic and business environment There i1s a fluge uncertainty with regard to its impact which .
reasonably determined af this stage However, The Company did not face any major cperational 1ssyes
The Company is monitering the situation closely and to mitigate the financial impact

ANnot L

11 There are no significant subsequent events that would require adjustments or disclosures in the financial statements as on the Balanze sheet date

i3 Funiious Yiury fgures save bosn egrouned / restiangnd, whissver necesany

in tefms of cur attached report of sven date,

For AIMERA AIMERA & ASSOCIATES FOR AND ON DEHALF OF THE BOARD OF DIRECTORS
CHARTERED ACCOUNTANTS
FRN 123989

.-'/ﬂ i :z g_tl
b ~ o THM
LV g
SANDEEP AJRAERA, ARUN NEAR SANDEEP KEMARIWAL
PARTNER DIRECTOR DIRECTOR
Meinbershig No. 48277 DIN: 03131321 DIN: 00053755
PLACE : MURMBAI PLACE : MUMBAI PLACE : MUMBAI

DATED : 11TH JULY, 2020 DATED : 15TH IUNE, 2020 DATED : 15TH JUNE, 2020
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