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INDEPENDENT AUDITOR'S REPORT

To the Partners of

Geecee Comtrade LLP

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying Statement of Accounts of Geecee Comtrade LLP, which
comprise the Statement of Assets and Liabilities as at 31 March 2022, and the Statement of Profit
and Loss, for the year then ended, Cash flows Statement and notes to the Statement of Accounts,
including a summary of the significant accounting policies (collectively referred to as "the
Statement of Accounts" ).

ln our opinion, the accompanyrng Statement of Accounts give a true and fair view of the financial
position of the LLP as at 3l- March 2022, and of its financial performance for the year then ended in
accordance with the Accounting Standards issued by lnstitute of Chartered Accountants of lndia
("lcAl").

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by lCAl. Our
responsibilities under those SAs are further described in the Auditor's Responsibilities for the Audit
of the Statement of Accounts section of our report. We are independent of the LLP in accordance
with the Code of Ethics issued by the lnstitute of Chartered Accountants of lndia, and we have
fulfilled our other ethical responsibilities in accordance with these requirements. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Responsibilities of the Management for the Statement of Account

The LLP's Management (designated partners) is responsible for the preparation of the Statement of
Accounts in accordance with the Rule 24 of the Limited Liability Partnership Rules, 2009 ("the
Rules"), and for such internal control as management determines is necessary to enable the
preparation of the Statement of Accounts that are free from material misstatement, whether due
to fraud or error.

ln preparing the Statement of Accounts, LLP's Management is responsible for assessing the LLP's

ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless LLP's Management either intend to
liquidate the LLP or to cease operations, or has no realistic alternative but to do so. Management is

also responsible for overseeing the LLP's financial reporting process.

Audito/s Responsibilities for the Audit of the Statement of Accounts

Our objectives are to obtain reasonable assurance about whether the Statement of Accounts
whole are free from material misstatement, whether due to fraud or error, and to issue
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auditors' report that includes our opinion. Reasonable assurance is a high level of assurance, but is

not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Statement of Accounts.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skeptlcism throughout the audit. We also:

ldentifu and assess the risks of material misstatement of the Statement of Accounts, whether
due to fraud or error? design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentlonal omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the LLP's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the LLP's Management.

Conclude on the appropriateness of the LLP's Management use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the LLP'S ability to continue as

a going concern. lf we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the Statement of Accounts or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditors' report. However, future events or conditions
may cause the LLP to cease to continue as a going concern.

We communicate with the LLP's Management regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identifl/ during our audit.

For MRB & Associates

Chartered Accountants
Firm Registration N umber.: 136305W

Manish R Bohra

Pa rtne r

Membershlp No.:058431
Place: Mumbai
Date: May 23,2022
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Particulars
Note
No.

As at 31st March,
2022

As at 31st March,
zozt

Rs.

I,

L

II.

1

't

EQUITY AND LIABILITIES

Parhership Funds

[a) Parher Capital Account
(b) Partner Current Account

Non-Current Liabilities
(a) Loans

Current Liabilities
(a) Trade Payables
(b) Other current liabilities

TOTAL
ASSETS

Non CurrentAssets

CurrentAssets
(a) Inventories
(b) Cash and cash equivalents
(c) other current assets

TOTAL

L

2

4
5

1,4

1,00,000
2,49,537

25,000
79,630

1,00,000
2,06,490

99,60,500

7,26,442
47,L20

3,94,768 L,04,34,552

3,52,8t2
41,356

92,48,240
8,44,843
3,4L,469

3,94,t64 L,04,34,552

In terms of our attached report of even date

For MRB &ASSOCIAT0S

CHARTER[D ACCOUNTANTS

FORAND ON BEHALF OF GEECEE COMTRADE LLP

FRN:136306W

MANISH R BOHRA

PARTNER
[ANILKUMAR [- AGARWAL]

DESIGNATED PARTNER

DPIN:00056112

t PA

DESIGNATE PARTNER

Membership No.0S8431 DPIN:03131321

PLACE : MUMBAI

DNrED tz3rdMay ,2022
UDIN:2205843 1AlKTQV4845

PLACE : MUMBAI

DATED t?3rduay ,2022
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GEECEE COMTRADE LLP
Balance Sheet as at 31st March, 202 2

LLPIN AAO.1885

Rs,
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SIGNIFICANT ACCOUNTING POLICIES AND NOTESTO ACCOUNTS
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GEECEE COMTRADE LLP
Profit and Loss Statement for the Year ended 31st March,2022

LLPIN AAO-1885

Particulars Note
No.

For the Year Ended
31st March, 2022

For the Year Ended
31st March,2021

I,

u.

Iu.

IV.

Revenue from operations

Expenses:
Purchase ofstock in trade
Changes in inventories
Finance charges

Other expenses

Total expenses

Profit (Loss) before tax (l-II)

Tax expenser
Income Tax
Deferred Tax

Pront (Loss) for the period ( lU -IV )

SIGNIFICANT ACCOUNTING POLICIES AND NOTES

TO ACCOUNTS

9

l4

Rs. Rs.

97 ,72,47 4 13,67,869

92,48,240
3,28.832

72,724

98,97,429
(e2,48,240)

4,55,267
95,375

96,49,796 11,99,831

62,674

19,6 3 0

1,68,038

+8,292
4,t36

43,O47 r,15,610

In terms ofour attached report ofeven date.

For MRB &ASSOCIATES FORAND ON BEHALF OF GEECEE COMTRADE LLP

CHARTERf,D ACCO OM
FRN:136306W B ASsc$t
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MANISH R BOHRA

PARTNER

Membership No.058431

MAR R. AGARWAL] lA
DESIGNATED PARTNER DESIGNATED PARTNER

DPIN:03131321DPIN:00056112

PUICE : MUMBAI

DATED 123.d May , 2022

UDIN:2205B431AIt(TQV,+845

PLACE: MUMBAI

DATED Zkd May , 2022
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GEECEE COMTRADE LLP
Cash Flow Statement for the Year ended 31st March,zO22

LLPIN AAO-1885
Amount (In Rs.) Amount (ln Rs,)

Particulars
For the Year Ended
3lst March, ZOZZ

For the Year Ended
31st March, 2O21

CASH FLOW FROM OPERATING ACIIVITIES

Net Profit/(Lossl before Tax & Extra ordinary items
Adjustments for:
Depreciation
Cash Flow before working Capital changes

CHANGES IN WORKING CAPITAL
(lncrease)/Decrease in lnventories
(lncrease)/Decrease in 0ther Current Asset

Increase/(DecreaseJ in Trade & Other Payables

Increase/(Decrease) in Loans

Increase/(Decrease) in Other Current Liabilities
Cash generated from operailons

CTSH FLOW FROM FINANCING ACTIVITIES

Net Increase in Cash and Cash Equivalents
Opening Cash and Cash Equivalents
Closi cash and Cash E uivalents

62,678 1.68,038

6?,,678 1,68,038

92,4A,240
3,00,113

(L,0L,442)
(99,60,500)

(+r,tzo)

(92,48,240)
(2,69,7 67)
7,26,442

99,60,500
47,070

(5,54,709) 6,10,011

t50,0001
(4,92,O3r) 7,2A,049

(4,92,037)
a,44,843

7,24,049
L,76,794

3,52,a12 a,44,843

In terms ofour attached report ofeven date.

FoTMRB &ASSOCIATES FORAND ON EEHALF OF GEECEE COMTRADE LLP

CHARTERED ACCOUN
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ACC0u
MANISH R BOHRA

PARTNER

Membership No.058{31

[ANILKUMAR R" AGARWALI

DESIGNATED PARTNER

DPIN:00056112

PLICE : MUMBAI

DATED tz3rd May ,2022
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DATED z3rdMay,2022
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Net lncome Tax (Paid )/Refunds
Net Cash Flow from/(used in) Operating Activities

CASH FLOW FROM INVESTING ACTIVITIES

(Purchasel/Sale of Fixed Assets

Net Cash Flow from/(used in) Investing Activities

Partners Capital Introduction
Net cash Flow from/(used in) Financing Activities

(
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GEECEE COMTRADE LLP

I{OTES TO FINANCIAL STATEMENTS

1 Part rer Capltal Accoutrt

lls at 315tMarch,2022 As at 31st March,2021

Rs-

1,00,000

1,00,000

Rs,

1,00,000

1,00,000

Partnershlp Capltal
openinsbalance

[+) additjon during the currentyear
(-) repayment durinE the currentyear

ClosingBalance

Partn€r's Capital

openingbalence

(+) addition duringthe currentyear
(-) r€payment duringthe current year

Closlng EalaDce

Limited
Geecee ventures

Llltrtted
ceecee Buslness
Prlvate Llmlted

99,000 1,000 99,000 1,000

99,000 1,O00 99,000 1,000

Particulars
Asat3lstMar€h,2022 As at 3lst March, 2021

Rs.

2,06,490

43,047

2,49,53?

Rs.

90,880

1,15,610

2,O6,49O

Partnership Capltal
Openingbalance

[+) addition during the currentyear
(+) Net Pront/(Net Loss) Forthe currentyear

Closing Balance

Parher's Capital

0peningbalance
(+l addition duringthe currentyear
(+) NetPront/(Net Loss) Forthe currentyear

Closing Ealance

Limited
CeeceeBuslness
Private Limlted

Geece€ Yentures
Limited

Geecee Buslhess
Prlvate Llmtted

2,O5,479

43,043

1,011 89,881

1,15,598

999

t2

z,4a,s2z 1,O15 2,O5,479 1,011

2 PartnerCurrentAccount

Pnrticulars
As {t 3 1st March,

20zz
,1ls at 31st March.

zozt
Rs Rs.

Loan horn Related Party
Geecee Ventures Limiled 99,60,500

Total 99,60,500

4 current Llabillties - Trade Peyables

As at 3lst March,
2022

As at 31st March,
20zl

Rs. Rs.

Trad€ Payables 25,000 1,26,442

Total 25,000 r,26,442

5 Current Liabillties - Others

a .OA4

b /2

9

*

As at 31st Mar€h,
2022

fu at3lstMarcb,
zoza

Rs.Rs.
E3$irsfalr

6,975

34,145
19,630

Dues to Relat€d Partv
fu.qnding Expenses

I(@ihn for lncome Tax -F.Y.zozL-zz

f'$\f*rroo
41,t2019,630ffil;//
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ParUclllars

Pr.dirul4rl

ceccee Business
Private Limited



6 Inventories

Partiolars As at 3lst March, 2022 As at 31st March, ZO21

Rs. Rs.

Finished Coods [Commodities) 92,48240

Total 92,44,240

7 CurrentAssets - Cash and Bank balances

Particulars As at 3lst March,2022 As at 31st March, 2021

Rs. Rs,

(l) Cash and Cash Equivalens
a. Balances with banks in CurentAccount
b. Cheques in hand
c. Cash in hand

3,52,812 8,44,843

Total 3,52,Ar2 8.44.843

I CurrentAssets - Other Financial Assets

9 Revenue from Operations

10 Puchase of stockin trade

Particulars
For the Year Ended 31st

Marcb,Z0Zz
For the Year Ended 31st

March,2021
Rs. Rs.

Purchase of Commodities 9A,97,+29

Total 94,97,429

11 Changes in inventories

Partifllars
For the Year Ended 31st

Nlardl2OZZ
For the Year Ended 3lst

March.2021
Rs. Rs.

Opening Stock of commodities
Less: Closing Stock ofcommodities

92,48,240
92,48,2+0

Total 92,4A,240 192,44,2401

12 Finance Charges

Partifllars
For the Year Ended 3lst

Nlarch,2O22
For the Year Ended 31st

March,2021
Rs. Rs.

lnterest paid to related parties 3,24,432 4,55,267

Total 3.24.432 4,55,267

13 OtherExpenses

Particulars
As at 3lst March, 2022 As at 31st March, 2021

Rs. Rs,

Input Tax Credit

Advance Income Tax (Net ofProvision for Tax)
others

39,648

1,708

3,04,76t
t,708

35,000

Total 41,356 3,4t,469

Particulars
For tfre Year Ended 31st

Nlerclt,ZOZZ
For the Year Ended 31st

March,2021
Rs. Rs.

Sale of Commodity-Silver
Gain/Loss in Derivatives

92,66,257
4,46,223 13.67.869

Total 97,12,474 13,67,469

For the Year Ended 31st
Vlarclt,20Zz

For the Year Ended 31st
March,2021Particulars

Rs. Rs.
Filing Fees

Audit fees

Professional Tax
DP Charges

Brokemge & MCX Tmnsaction Charges

Other MCX Charges

Qrlt Charges

6o\&stamp Paper
N{@$1ns""
Cor\dodiw Tmnsaction Til
f,ff I,eeiNe-F.Y.202 

o-202 1

51

25,000
2,500

266
10,355

1,289
32,455

500
50
t9

240

101

25,000
2,500
3,422

16,85 1

4,556
42,945

Total 72,724 95,375
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GEECEE COMTRADE LLP

14 SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS

A SICNITICANTACCOUNTII{GPOLICIES

a IIPIIlrrdq!
Ceecee ComEade LLp ($e 'LLP') ts. llin,ted l,abil,ty partneEhlp lncorporated under the Llmlted Llabillty Partnershlp Act 2008 of lndla.

Th€ LLP lsa partnershlP between Ceecee Ventures Ltd and Geecee Euslness Pvt Ltd.

b &rI.0IA$ctuI!8
The Ftnanclal stat€m€nB of ceeec€e comtrade LLP ('the LLP',) have b€en prepared ln accordance wlth generally accePted accou[dn8

prtnclptes ln Indta (tndtan CAAP) and comply rn all materlal aspects wlth the Accoundng Staodards lssued by The lnsdtute ofchartend

Accountants of Indla (lcAI),

Flnanclal Statem€nts ar€ prepared under hlstorlcal costconv€ntlon on accrual basls.

lr9d-dEirsr

The preparauon of Flnanclal Statements tn conform,ty wlth Indlan GAAP rcqulr€s management to make judgements, estlmates and

assumpdons tiat affect the reported amounts of revenues, expenser assets and liabllitles and the dlsclosure of contlngent liabllldes, as at

the daie of year end. Esdmates and underlytng assumptioff are revlewed on an ongolng basls. Revlslon to accoununs €sdmates b
recognlsed in the y€ar ln whlch th€ esdmates are revlsed and h any tuture year affected.

d Eleurl9rl3[d-r!!Ir8e IeUUlrr
provtslons are r€cogntsed when the LLP has a present tegal or consEuctive obllgauon as a result of past events. It is probable that all

outflow of resourc€; trtll be requtred ro settle tle obllgauon and tfie amountcan be rellably €sdmat€d. These ar€ reviewed at each yearend

and reflect the b€st current esdmate. Provislons are not recognis€d for future op€rating losses.

Conungent ltabtltdes are dts€losed when there l! a posslble obllgauon a sing from past ev€nts, the existence of whlch wlll be conflrmed

only by the occurrence or non occurrence ofone or more unc€rtaln future events not wholly wltll,n the codtrol ofthe LLP or a present

obli8auon thatarises fmm past events where lt ls elther not probable thatan outflow ofresourc€s will be requlred to settle or a reliable

esumat€ ofthe amount cannotbe made.

Cash and crsh eoulvalents
Cash and cash equtvalents include cash ln hand, demand deposlr, with bank and other short-term (thr€e months or less from the date of
acqursiuon). hlghly llquid investments that are readlly converdble lnto cash and which are sub,ect to an lns,gnlficant risk oF changes ln

f llIellldsr
Inv€rtortes coEprtses of physlcal stock of commodiu€s such as slver, gold, aluminium etc. & ls valued at net reallsabl€ value. Net

r€all?abl€ value (NRU ts the value ofan ass€t thar can be realized upon itr sale, mlnus a reasonable estlmate ofthe costs assoclated wlth

the eventualsale ordlsposal ofthe asset

c@
The LLP uses derlvauve flnanclal lnsEuments (sllver contraclr) for speculatibn purpose, Such derlvauv€ flnanclal lnstrumentsare lnltlally
recogntsed athlr value on the date on wh,ch a derivadve contract ls entered lnto and are subsequendy re-measured at falr value.

Any galns or losses arislns Fom changes ln the falrvalue ofdedvanves are taken dlrectly to statement ofprofft and loss.

ll) Deferred tax ls recoSnlsed, sublect to the consldeEuon of prudence ln respect ofdeferred tax assets, on tlmlng ditrerences, belng the
dltrerence b€tween taxable lncome and accounung ,ncome that o glnate ln one year and are capable of reversal in one or more subsequent
years, Deferred tax assets, repres€ndng unabsorbed d€preciaoon or carrled forward losses are recoSnlsed. ,fand only lfther€ is virtual
cert inty supported by co[vlnclng evldence that there wlll be adequate tuture taxable tncome against whlch such deferred tar asset! can be

realised.
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h lr8iel
Tax expense for tle year, comprlslng curEnt tax and def€rred t r are lrcluded ln the determlnatlon oftl€ net pront or loss for the year.

i) Current tax ls determlned on th€ amount oftix payabl€ to the t xadon aut}lorlues in rcsped of taxable lncome for the perlod.

MUMBAI



GEECEE COMTRADE LLP

B NOTESTO FINANCIAI STATEMENTS FORTHEPERIOD ENDED 31stMarch,2022

a Related party transirction

ai. Detalls of related parties:
Description of relationship

i. Partners

Names of related parties

Geecee Ventures Ltd
Geecee Business Pvt Ltd

ii. Key Management Personnel (KMP) Shri Ashish Ranka - Designated Partner

Shri Anil Agarwal - Designated Partner

Note 1 : Related party relationship is as identified by the Company and relied upon by the Auditors.

aii.Transadions carried out with related parties referred in ai. above, in ordinary course ofbusinessr

Notesr (i) Related party relationships are as identified by the Company and relied upon by the Auditors.
(ii) Previous year figures are in brackets.

Particulars w 2021-22 w 2020-2L
Other Receipts (Reimbursements)
Geecee Ventures Limited

Loans &Advances (Taken)
Geecee Ventures Limited

Loans & Advances (Repaid)
Geecee Ventures Limited

lnterest on Loan
Geecee Ventures Limited

70,369

8,00,000

1,07,60,500

3,28,832

52,652

r,73,60,500

74,00,000

4,55,267 Oi(/l 2l
la c,JMBA'

e\_-.,/
/A

FRN

Nature oftransactions Partners KMPs

Loan Taken during t]le year

Loan Repaid during tie year

Interest on Loan

0ther Receipts IReimbursements)

Balances outstanding atthe end ofthe year
Capital Contribution

Loan 0utstanding

8,00,000
(1,73,60,s001

1,07,60,500
(74,00,000)

3,24,432
(4,55,267)

70,369
(s2,6s2)

2,00,000
(2,00,0001

(99,60,5001

8,00,000
(1,73,60,500J

1,07,60,500
(74,00,000)

3,24,432
14,5s,267)

70,369
(s2.652)

2,00,000
(2,00,000)

(99,60,s001

136306W
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GEECEE COMTXADE LLP

NOTES TO FINANCIAL STATEMf,NTS FORTHE HA],F YEAR EI{DED 31st ?,Iarch,2022

b Dlsclosures underthe Micro, Small and Medium Enterprises DeveloDmentAcL 2006:
Sr.
No

Ia]
(b)
(c)

(d)
(e)

t0

ParUculars
As at 31st MarclL

2022
As at 31st Marcll

2021
Principal amount rcmaining unpaid to any supplier as at tie end of the accounting ye:r.
lnterest due thereon remaininA unpaid to any supplier as at the end of the accountng year.
'Ite amount of interest paid alorlg with the amounts of the payment made to the supplier beyond t]e
appointed day.

The amount of interest due and payabl€ for the year.
The amount ofinterest accrued and remaining unpaid at the end of the accounting year.

The rmount offurther interest due and payable even in t}le succeedingyear, until such date when the
interest dues as above are actually paid.

Dues to Micro and Small Enterprises have been detemined to the extent such parties have been identrfied on the basis of idormatson collected by the
Management Thishasbeen relied upon by the auditors.

c Cotrdtrgent Llabllldes & Commltrnerts
There are no contingent liabilities & commitsnents that would require disclosues in the finanoal statements as on tie Balance sheet date.

d ln our opinior! all cur€nt assets appearing in tIe Balance Sheet as at March 31, 2022 have a value on realisation in the ordinary course of tie Company's

business at least equal to the amount at which they are stated in the Balance SheeL

e Theae are no significant subsequent events that would rcquire adjustments or disclosures in tle Iinancial statements as on the Balance sheet date.

f Previous Year's fisures have been reqrouped / rearranged, wherever necessary

ln terms ofour attached repoft of€ven date.

For MRB & ASSOCIATES

CHARTEf, ED ACCOUI{TANTS

FRN:136306W
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MANISH R BOIIRA

AARTI{ER

M€Ebershlp No. 058431

TANILKUMAR T- AGARWAL]

DESIGNAT[D PARTNER

DPIN:00056112

I
DESIGNATID ARTNER

lo ec DPIN:03131321

PLACE: MUMBAI

DATED tz3ril May ,2022
UDIN:2205843 lAlKTQV4845

PLACE: MUMaAI

DATED tzSrduay ,ZOZZ
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