INDEPENDENT AUDITOR'S REPORT

To The Members of
GEECEE FINCAP LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the Standalone financial statements of GEECEE FINCAP
LIMITED (“the Company*), which comprise of the Balance Sheet as at 31st
March, 2020, the Statement of Profit and Loss and cash flow statement for
the year then ended, and notes to the financial statements, including a
summary of significant accounting policies and other explanatory
information. (herein after referred to as “Standalone financial statements”)

In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid standalone financial statements give
the information required by the Act in the manner so required and give a
true and fair view in conformity with the accounting principles generally
accepted in India including the, of the state of affairs of the Company as at
31% March, 2020, and its profit/loss for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013. Our
responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules
thereunder and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.
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Emphasis of Matter

We further draw your attention to Note 21(B)(17) of Financial Statement, as
regards the management's assessment of the financial impact due to
restrictions and conditions related to Covid-19 pandemic situation.,

Our opinion is not modified in respect of this matter
Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of
most significance in our audit of the financial statements of the current period.
These matters were addressed in the context of our audit of the financial
statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters.

We have determined that there are no key audit matters to communicate in our
report,

Information other than the Standalone Financial Statements and
Auditor's Report thereon

The Company’s Board of Directors is responsible for the other information.
The other information comprises of the management report (but does not
include the financial statements and our auditor’s report thereon).

Our opinion on the financial statements does not cover the other information
and we do not and will not express any form of assurance conclusion
thereon. In connection with our audit of the financial statements, our
responsibility is to read the other information and, in doing so, consider
whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit, or otherwise appears to
be materially misstated.

If, based on the work we have performed on the other information that we
obtained prior to the date of this auditor’s report, we conclude that there is a
material misstatement of this other information, we are required to report
that fact. We have nothing to report in this regard.

Responsibilities of Management and those charged with Governance for
the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in
section 134(5) of the Companies Act, 2013 (“the Act”) with respect to the
preparation of these standalone financial statements that give a true and fair
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view of the financial position, financial performance of the Company in
accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under section 133 of the Act.
This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; design,
implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of
the standalone financial statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for
assessing the Company’s ability to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern
basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s
financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial
Statements-

Our objectives are to obtain reasonable assurance about whether the
financial statements as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with Standards on
Auditing (SAs) will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with SAs, we exercise professional
judgment and maintain professional skepticism throughout the audit. We
also

» Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
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procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal
control.

» Obtain an understanding of internal control relevant to the audit in order
to design audit procedures that are appropriate in the circumstances.
Under section 143(3)(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating
effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management

» Conclude on the appropriateness of management’s use of the going
concern basis of accounting and based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related
disclosures in the standalone financial statements or if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue
as a going concern.

» Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial
statements represent the underlying transactions and events in a manner
that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial
statements that, individually or in aggregate, makes it probable that the
economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the financial statements.
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We communicate with those charged with governance regarding, among
other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we
have complied with relevant ethical requirements regarding independence,
and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations
which to the best of our knowledge and belief were necessary for the
purposes of our audit.

b) In our opinion, proper books of account as required by law have been
kept by the Company so far as it appears from our examination of
those books.

¢) The Balance Sheet and the Statement of Profit and Loss dealt with by
this Report are in agreement with the books of account;

d) In our opinion, the aforesaid standalone financial statements comply
with the Accounting Standards specified under Section 133 of the Act,
read with Rule 7 of the Companies (Accounts) Rules, 2014,

e) On the basis of the written representations received from the directors
as on 31" March, 2020 taken on record by the Board of Directors,
none of the directors is disqualified as on 31% March, 2020 from being
appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over
financial reporting of the Company and the operating effectiveness of
such controls, refer to our separate Report in “Annexure A”. Our
Report expressed an unmodified opinion on the adequacy and
operating effectiveness of the Company’s internal financial controls
over financial reporting.
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g With respect to the other matters to be included in the Auditor’s
Report in accordance with the requirements of section 197(16) of the
Act, as amended:

In our opinion and to the best of our information and according to the
explanations given to us, the remuneration paid by the Company to its
directors during the year is in accordance with the provisions of
section 197 of the Act.

h) With respect to the other matters to be included in the Auditor’s
Report in accordance with Rule 11 of the Companies (Audit and
Auditors) Rules, 2014, as amended, in our opinion and to the best of
our information and according to the explanations given to us:

(). The Company has disclosed the impact of pending litigations on
its financial position in its financial statements in Note No 21.
(). The Company did not have any long-term contracts including
derivative contracts for which there were any material
foreseeable losses; and
(iii). There were no amounts which were required to be transferred to
the Investor Education and Protection Fund by the Company.
iv).
2.As :'ec);mred by the Companies (Auditor’s Report) Order, 2016 (“the Order”)
issued by the Central Government in terms of Section 143(11) of the Act,
we give in “Annexure B” a statement on the matters specified in
paragraphs 3 and 4 of the Order, to the extent applicable.

For MRB & Associates
Chartered Accountants
Firm Registration Number-136306W

/

Manish R Bohra

Partner

Membership No: 058431
Place: Mumbai

Date: 18% June, 2020

UDIN: 20058431AAAACH3216




Geecee Fincap Limited
(Formerly Known as GCIL Finance Limited)
CIN: U6T120MHZO0BPLC179126

Balance Sheetas ar 31st March, 2020

_ Note Asat Asat
Particulars No. | 31stMarch, 2020 | 31st March, 2019
{ Rs. In Lacs ) (Rs.Inlacs]
I [EQUITY AND LIABILITIES
LiShareholders’ funds
[4) Share capital 1 375.00 37500
(b} Reservesand surplus Z 2.271.66 216703
2\ Non-current liabilitics _
(a] Long Term Provisions 3 45 44
3|Current liabilivies
(a) Short-term borrowings 4 - LE8TLED
(b] ‘Trade Payahle 5
Total Dutstanding Dues of Small Enterprises
and Micro Enterprises .
Total Qutstanding Dues of Creditors other than
Small Enterprises and Micro Enterprises 6.53 4638
{£) Other current liabilities i 454.78 20.56
{d}  Short Term Provisions 7 577 34.49
TOTAL 3,118.19 4,515.40
1. |ASSETS
l|Non-current assets
(@) Fixed Asset B 2872 44.05
[h] Non-turrent investments 4 1,805.91 LE377.16
(e] Deferred Tax Assets- [ Net ) 10 7828 110,54
(d)  Long-term loans and advances 11 9.99 9.99
fe] Other Non Current Assers 12 156.73 14.1.50
2| Current assets
{a] Currentinvestments & 11525 51.87
(b) Cashand Bank Balances 13 17.19 34.76
fe}  shore-werm loans and advances 14 B9n.9g 2,733.04
id) Other current assets 15 15,14 12,00
TOTAL e 3,118.19 4,515.40
The accompanying notes 1 to 21 form an integral part of the financial statement
In terms of our attached report of even date. For amd on behalfof the Board of Directors i
For MRB & ASSOCIATES o

CHARTERED ACCOUNTANTS

Firm Registration Number: 136306W
% )
Z}’x = e

MANISH R BOHRA

PARTNER {FaN
MEMBERSHIP NO.: 058431 gt |
Place: Mumbai N 7/
Dated: 18th June, 2020 B’

V.V SURESHKUMAR
DIRECTOR

DIN : DO0G53859

GAURAY SHYAMSUKHA
DIRECTOR
© DIN: 01646181




Gieecee Fincap Limited
(Formerly Known as GCIL Finance Limited)
CIN: U67120MH2008PLC179126

Statement of Profit and loss for the Year Ended 31st March, 2020

Note | For the Year Ended | For the Year Ended
Particulars No 31st March, 2020 | 31stMarch, 2019
: ( Rs. In Lacs ) (Rs.In Lacs )
l.|Revenue from operations 6 279.76 477.59
IL|Dther income 17 23.66 503
lIL| Tetal Revenue (I + 01) 30342 482,62
IV.|Expenses:
Salary & Employee Benefits 18 29.34 146
Finance cost 19 70.37 17150
Depreciation g 1593 16.43
Other expenses 20 50.45 9353
Total expenses Sl T Pl 31272
V.|Profit before exceptional and extraordinary items and
tax (11-1V) 137.33 169.91
VI | Exceptional Income = g
ViL|Profit before extraordinary items and tax [V+VI) 137.33 |- 1659.91
== — —
VIIL | Extraordinaty ltems - ]_ .
IX.| Profit before tax (VI1- VIII) = 137.33 169.91
X. [Tax expense:
L]} Current tax 15.67 3524
2] Mat credit Entitlement [15.23) (35.21)
3} Deferred tax 3226 43.31
X1 [Profit after tax (IX-X) 104.64 126.60 |
XI1.|Earnings per share (Face value of Rs 10/- each):
Basie & Diluted 2.79 3.38

The accompanying notes 1 to 21 form an integral part of the financial stateinent

In terms of our attached report of even date,
For MRB & ASSOCIATES

CHARTERED ACCOUNTANTS

Fir ! Registration Number: 136306W

Y |
TZsohs.

MANISH R BOHRA
PARTNER

MEMBERSHIP NO.: 058431
Phice: Mumbai

Dated: 18th June, 2020

DIRECTOR
DIN :iiﬂ{l’&ﬁﬂﬁ.ﬂ-ﬂf

For and on behalf of the Board of Directors

e
Y
r
S
T 9%
VV.SURESHEUMAR GAURAV SHYAMSUKHA

DIRECTOR
- DIN: 01646181



Geecee Fincap Limited
(Formerly Known as GCIL Finance Limited)
CIN: Us7 LZOMH2Z008PLC1791 26

Lash Flow Statement For The Year Ended J1St March, 2020 [Rs. in Lacs)
2 For the Year Ended For the Year Ended
! Farlgutyms 31st March, 2020 31st March, 2019
A CASH FLOW FROM OPERATING ACTIVITIES
Net Frofit Hefore Tax But After Exeptional Ttems 137.33 169.91
Depreciation 15.93 1643
(Profit)/Loss On Sale OF Property [3.18) -
Loss OreSale OF Fixed Assers - 10.31
Browvision For Standard & Sub Standard Assets (472} 2073
Gain From Sale OFf Investment . (4.09)
Provision Far Leave Encashmient 001 (1.30)
Dividend Received [15:52) [8.08] {5.85] 362
Operating Profit Belore Working Capital Changes 129:25 20643
Decrease / | Increase] In-Current Investmicnss (G418} (25.52]
Decrease ((Increase) In Other Current Asstes (4.75) {.E6
Decrease /[Increase) In Loans And Advances 1.B30.17 [681.12)
[DEgrease) / Increase In Current Liabilites 43821 .64
[(Decrease) / Increase In Trade Payables, (34.85) 2.15857 3,08 [659.06)
Cash Generated From Operation 4.288.82 (452493
Before Extra- Ordinary ltems
Exceprional Items . -
Mirect Tax Paid [25.45) (47.11)
Net Cash From Uperating Activities 276327 (500,014
B CASH FLOW FROM INVESTING ACTIVITIES
Sale Of Fixed Assers - 5.62
Sale Of Investment 2180 30.95
Purchass OF Investment [447.25) [678H84)
Fixed Beposits With Banks Matured Having Maturity Over
Three Months - 99.50
Dividend fecelved 15,92 5.85
Net Cashi From Investing Activities [£09.44) [536,93)
€ CASH FLOW FROM FINACING ACTIVITIES
Lean Taken H19.00 4,701.00
Repavment 0f Borrowing [2,698.50) (3,:644.50)
Net Cash From Finanicng Activities (1.871.50) 105650
NET CHANGE IN CASH AND CASH EQUIVALENTS [4+5+0) (17.57) 1953
HASH AND GASH EQUIVALENTS - GPENING BALANCE 34.76 15.23
LASH AND CASH EQUIVALENTS - CLOSING BALANCE[I) 17,19 3476
SHORT TERM BANK DEPOSITS (11 - -
CASH AND BANK BALANCES AT THE END OF THE YEAR {1+11) 17,19 34.76
In terms of our attached re port ufeven date, Far and on behalf of the Board of Directors
For MRB & ASSOCIATES it
CHARTERED ACCOUNTANTS Dy

Fiym Registration Number: 136306W

o

MANISH REOHRA
PARTNER

MEMBERSHIP NO.: 058431
Place: Mumbai

Dated: 16th June, 2020

V.V SURESHKUMAR
DIRECTOR
DN :ﬂﬂﬂSEHEEF_ ;

wJ€FV
A

GAURAV SHYAMSUKHA
~ DIRECTOR
. DIN: 01646181




Geecer Fincap Limited
(Formerly Known as GCIL Finance Limited)

Nute 1 - Shareholder's Funds - Share Capital

{ Rs in lacs)

3 SesuphEaE T Asat
share Capitil 31st March, 2020 EI.sr-Mﬂrt_h_,._-E:;]_l 5
Numhier Rs. In Lacs Number Ry In Lacg
Equity Shares.of Rs. 10 each 4500000 450.00 45.04,000 450,00
. '., i u
Equity Shai'mﬂf Rs: 10-each 37504000 37500 37, 50,000 375400
Total T7,50.000 37500 3T S0A00 27500

Rights of Equity Shareholders

The Company has only one class of Equity Shares having par valwe of Rs:10; Each Holder of efuity shares 5 entitled
the holder of equity shares will be entitled to rece

event of liquidstion of the Company,
distribution of all preferential amount,

Disclosure for each class of Shares

o pre vote per-sharednthe
ive any of the remalriing assets of the company, after

_ Asat Ssak
Larticulars. 31st March, 2020, B1st March, 2019
' & Number | Rs.Inlacs | Number Rs. In Laes-
Shares sutstanding st the-beginning of the year AT50000 375 37 50,000 75
shares [ssued during the year 5 F 3 =
Shares hought back turing the year . E < i
Shiares outstanding at the end of the Yl AT 50,000 375 J7.50.000 375
Qutol 3750000 Equity Shares . 100% Sharesare held by the holding company Gegcee Ventures Limited
More than 5% Shareholding
cAsat i s AL
41stMarch, 2020 315t March, 2019
No.of Shares % of Holding | No, of Shares | % of Holding
held held
Geeces Ventures Limited 47,590,000 100%| 3750000 L00%,
Disclosure for each class of Shares
c Fry - "t'flaslp'.;.ﬂ.gm_’_ﬂ_ﬁutaﬂ::;_‘h!’&hnr'{':'a] =
il Fastigylars; 2019-20 2018-19 2017-18° | 2016-17 | 201516
uity Shares : - . A ; 2
Fully patd up pursuant to comtract{s} without payment Being =
received incash
Fully paid up by way of bonus shares a = ¥, =
Shaves bought back . = =
Preference Shares - r : 5
Fully paid up pursuant to contract(s) without payment being - = E
recerved in cash
Fully pald up by way of benusshares, - :
Shares bought back : 5




Geecee Fincap Limited
(Formerly Known as GCIL Finance Limited)

Note 2 - Shareholder's Funds - Reserves & Surplus

As at _ Asat :
Particular 31st March, 2020 | 31st March, 2019
: (Rs. In Lacs) (Rs. In Lacs)
a. Securities Premium Account
Opening Balance 37500 375.00
Closing Balance 375.00 37500
b. Surplus
Opening balance 1,428.61 1,327.51
(+) Net Profit/(Net Loss) For the current year 104.64 126.60
(<) Transfer to Special Reserves 21.00 2550
Closing Balance 1512258 1,428.61
. Special Reserve
Opening balance 363.41 33791
(#) Reserve for the current year 21.00 25.50
Closing Balanee 3441 36341
Tatal 2,271.66 2,167.03

As per Sec 45-1C of Reserve Bank of India Act, 1934 every NBFC is required to transfer a sum not less than 209
of its net profits before declaring any dividend to reserve fund & accordingly company has transfered in current
year Rs. 21 Lacs (previous year Rs, 25.50 Lacs) to Special Reserve ,

Note 3 - Non Current Liabilities - Long Term Provisions

Asat Asat
Particular 31st March, 2020 | 31st March, 2019
(Rs. In Lacs) (Rs. In Lacs)
A, PROVISION FOR EMPLOYEES BENEFIT
Leave Encashment
(pening Balance 0.44 1,74
[+] Addition 0.01 -
(-] Reversed . 1.00
[«) Utilised - 0).31)
Tatal 0.45 044
Note 4 - Current Liabilities - Short Term Borrowings
Asat el Asat
Particular 31st March, 2020 | 31st March, 2019
(Rs. In Lacs) (Rs. In Lacs)
Loans and advances from related parties
Unsecured Loan
Loan from Holding Company GeeCee Ventures Ltd LB7 LS

(No amount has been guaranteed by Directors and / or athers)

Tatal

1,871.50

&



Geecee Fincap Limited
(Formerly Known as GCIL Finance Limited)

Note 5- Current liahilities - Trade Payable

Asat _ Asat
Particular 31st March, 2020 31st March, 2019
(Rs. In Lacs) {Rs. In Lacs)
1) Dues of Micro & Small Ent
: it
Creditors fur Expenses (.53 46,34
Total 6.53 46,38
Note 6 - Current Liabilities - Other Current Liabilities
Asal Asat
Particular 31st March, 2020 31st March, 2019
(Rs. In Lacs) (Rs. In Lacs)
Statutory dues & Other payables 7.69 1656
Unpaid Salary (.25 .
Advances Received from Customer 3.00 4.00
Dther Payables 447.84
Total 458.78 20.56
Note 7 - Current Liabilities - Short Term provisions
Asat Asat
Particular 31st Mareh, 2020 31st March, 2019
(Iks. In Lacs) (Rs. In Lacs)
Provision for Standard Assets & Sub Standard*
Opening Balance 34,49 13.76
Addition/Reversal 472 20,73
Utilised tor writing of Loans & Advances 2400 -
Total 5.77: 34.49
* Note -
Provision for Standard Assets 3.07 10.49
Provision for Sub Standard Assets 2.70 -
Provision for NPA - 24.00)
) .:'~\_._
2)
|."5- .'|II
o
4
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Geecee Fincap Limited
{Formerly Known as GCIL Finance Limited)

Note 10 - Deffered Tax Assets - Net of Liability

A Asgl =-=% Asat
Particular: 31st March, 2020 | 31st March, 2019
( Rs.in Lacs ) { Rs.in Lacs )
4,75 (.84
[+) Addition during theyear 207 3.91
For Depreciation 6.8 .75
Jeft ; sset for Provision for Sta
Opening Balance 8.7 3.58
(<) Deduction during the year (7.47) 5.39
Far Provision for Standard & Sub Standard Assets 1.50 897
sset for Pr ion for Leav
Opening Balance .11 (.45
() Addition during the vear (.00 (.34}
Far Provision for Leave Encashment b1l 111
: S forward Losses
Opening Balance 96.71 148,58
(-] Deduction during the vear [26.86) (52:27)
For Provision lor Carried Forward Losses 69.85 96,71
Total 78.28 -110.54
Note 11 - Non Current Assets - Long Term Luau_s and Advances
e il e ' Asat ~ Asat
Particular 31st March, 2020 | 31stMarch, 2019
( Rs.in Lacs ) ( Rs.in Lacs)
S {6 Depodl
Unsecured, Congldered good 599 5.94
Total 9.99 9.99

Note 12 - Other Non- Current Assets

Particular

As at
31st March, 2020

Asat
F1st March, 2019

{ Rs.in Lacs )

[ Rsiin Lacs )

MAT Credit Entitlement

Opening Balance 141.50 106.24
{+) Additionduring the vear 1523 3521
(<) Utilisation during the year

Total 156.73 141.50




Note 13- Current Assets - Cash and Bank Balances

Asat As at
Particular 31st March, 2020 | 31st March, 2019
{ Rs.in Lacs ) (Rs.in Lacs )
Cash and Cash Equivalents
a. Balances with banks 17.09 34.53
b. Cash on hand 0.10 023
e Total 17.19 34.76
Note 14 - Current Assets - Short term loans and advances
Asat Asat
Particular 31st March, 2020 | 31stMarch, 2019
{ Rs.in Lacs ) [ Rs.in Lacs )
A) Loans and advances to related parties
B] Inter Corporate Deposit
i} Unsecured, Considered good 500.00 1650.00
C ) Loan & Advances - Others
i) Unsgcured, Considered good - 20.00
i} Secured, Considered good 250.86 831.14
Advance Tax (Net of Provision ) 107.14 9736
Advarnces recoverable in vash or in kind or for value to be received 27.11 31.00
Staff Loan 440 0.82
Input Tax Credit 0.15 zA
Prepaid Expenses 132 1,11
Total 890.98 2,733.64
Note 15 - Current Assets - Other Current Assets
_ As at Asat
Particular 31st March, 2020 | 31st March, 2019
{ s, In Lacs) [ Rs. In Lacs )
Interest Accrued 15.14 12.09
% Total 15.14 12.09
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Geecee Fincap Limited

{Formerly Knewn as GCIL Finance Limited)

Note 16- Revenue [rom operations

For the Year Ended | For the Year Ended
Particulars 31st March, 2020 | 31st March, 2019
( Rs. In Lacs) { Rs. In Laes )
Interest Income 211,12 449 04
Processing Income 47.65 18.61
Dividend:
(i) from Stock in Trade - -
(i1} from Long term lnvestments 15.92 585
Gain on sale of Investments
{i} [rom Current Investments 1,69 -
{ii) trom Long term lnvestments - 4.09
Prolit on Sale of Property 3.38 -
Total 279,76 4‘??.5'5[
Nate 17 -Other Income
For the Year Ended | For the Year Ended
Particulars Aist March, 2020 31st March, 2019
{ Rs, In Lacs) ( Rs.In Lacs)
Interest Income from Fixed Deposit . 504
Penalty Charge 10.00
Frepayment Charges 13.66
Total 23.66 5.03




Geecee Fincap Limited
(Formerly Known as GCIL Finance Limited)

Note 18 - Salary & Employees Benefits

For the Year Ended | For the Year Ended
Particulars 31st March, 2020 31st March, 2019
( Rs. In Lacs ) ( Rs. In Lacs)
Director Remuneration 3.00 3.00
Salaries 2612 2793
Welfare Expenses g.22 .32
Total 29.34 31.26
Note 19- Finance Cosl
For the Year Ended | For the Year Ended
Particulars 31st March, 2020 31st March, 2019
( Rs.In Lacs ) (Rs. InLacs)
Interest Expenses® 70.37 171.50
Total 7037 171.50
I*Interest Paid to Related party 70.37 | 171.47
Naote 20 - Other Expenses
For the Year Ended | For the Year Ended
Particulars 31st March, 2020 | 31stMarch, 2019
[ Rs. In Lacs ) " {Rs.InLacs)
Legal & Professional Fees 19.91 21.35
Provision for Standard Assets & Sub Standard Assets * [4.72) 73
Auidit Fees ** 250 250
Insurance Charges 1:85 090
Loss on sale of Fixed Assets - 10.31
ST Reversal 3.81 4.05
Dffice Expenses 206 1.54
Vehicle Expenses 2.09 279
Rent 1893 15,95
Security Transaction Tax (.45 0:74
Other Expenses 3.57 &G4
Total 5045 93.53
“Provision for Standard Assets & Sub Standard Asséts
Far the Year Ended | For the Year Ended

Particulars

31st March, 2020

31st March, 2019

(Rs.InLacs )

{ Rs.In Lacs )

Provision for Standard Assets

(7.42) 273
Provision for Sub-Standard Assets 2.70 (2.00}
Provision for NPA - 20.00
**Audit Remuneration
) ; For the Year Ended | Forthe Year Ended
Particulars 31st March, 2020 | 31st March, 2019
{ Rs.In Lacs) ( Rs. In Lacs)
Statutory Audit Fees 1.50 1.50
Tax Audit Feeg : '- 100 1.00
E oLl Y ~ 2.50 2.50
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Note: 21

SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS

A. SIGNIFICANT ACCOUNTING POLICIES;

1

2.

CORPORATE INFORMATION

Geecee Fincap Limited (Formerly known as GCIL Finance Limited) is a wholly owned
subsidiary of Geecee Ventures Limited and a Systemically lmportant Non Deposit
Taking Non-Banking Finance Company ("NBFC”), holding a Certificate of Registration
Mo N-13.001905 from the Reserve Bande of India ("REI") dated 14707/ 2008

ACCOUNTING CONVENTION

a) The Financial Statements of the company have been prepared under the historical cost
convention on the basis of going concernt and in ‘accordance with the Generally
Accepted Accounting Principles in India {GAATP) and provisions of the Companies Act,
2013,

by The significant accounting policies have beer predominantly presented below in the
order of the Accounting Standard specified under section 133 of the Act, read with rule 7
of the Companies (Accounts) Rules, 2014. The order of presentation may be customized
of esch Company. Further, the Company follows the Reserve Bank of India (RBl)
Directions issued for Non-Banking Financial Companies (NBFC),

USE OF ESTIMATES:

The preparation of the financial statements reéquires use of estimates and assumptions that
affect the reported amount of assets and liabilities as at the Balance Sheet date, reported
amount of income and expenses during the reporting period and disclosure of contingent
liabilities as at that date, The estimates and assumptions used in these financial statements
are based upon the management evaluation of the relevant facts and circumstances as of
the date of the financial statements, Management believes that these estimates and
assumptions used are p1udent and reasonable. Future results could differ from these
estimates and the differences between actual results and estimates are recognized in the
periods in which the results aré known/ materialize.

REVENUE RECOGNITION

a) lnlerest Inconwe
Interest income is recognized in the profit & loss account as it accrues except in the case
of non- Performing asset (NPAs) where it 1 recognized, upon realization, as per the Non
Banking Financial Companies (NBFC) prudential norms of RBL

b} Dividend Income
Dividend income is recognized when the right to receive payment is established,

c} Sale uf Equity Shares
Income on sale of Equity Shares is recognized in the books on the date of settiement,

d) Processing Fee
Processing fee is recognised when it is reasonable to expect ultimate collection which is
generally at the time of entering into agreement with the Borrower to disburse loan.

¢) Transaction in Derivatives segment
In respect of transaction entered ‘in Derivatives segment profit/loss is booked on the
date of settlement of contracts.

ke



5.

TAXATION

Income Tax expenses comprises of current tax and deferred tax. Current tax is the amount
of tax payable on the taxable income for the year determined in accordance with the
provisions of the Income Tax Act, 1961.

A provision is made for deferred tax for all timing differences arising between taxable

incomes and accounting income at currently enacted tax rates.

Deferred tax assets are recognised only to the ektent that there is a reasonable certainty that
sufficient future income will be available to realize the same. However, in case of
unabsarbed depreciation or carry forward losses, deferred Lix assets are recognised only it
thete is virtual certainty that sufficient future taxable income will be available to realise the
asset

Deferred tax assels are reviewed for the appropriateness of their respective carrying values
at each reporting date. Deferred tax assets and deferred tax liabilities are offsel wherever
the Company has a legally enforceable right to set off current tax assets against current tax
liabilities and where the deferred tax assets and deferred tax liabilities relate to income
faxes fevied by the same taxation authority.

INVESTMENTS

Investments, which are readily réalizable and intended to be hild for not more than one
year from the date un which such investments are made, are classified s current
investments, All other Investments are classified as non- current investments.

Non - Current Inveshments are stated at cost. Provision for diminution in the value is made
only if such a decline is other than temporary in the opinion of Management, Current
Tnvestmients are valued at lower of costand fair value determined on individual investment
Liisiis

The investment is disposed on Firstin First out Method. The Security Transaction Tax paid
on Investment is charged in Profit & Loss Account

PROPERTY, PLANT & EQUIPTMENT (FPE)

" Property, plant and equiptment is stated at historical cost less accumulated depreciation.

Cost comprises of purchase consideration and pther directly attributable cost of bringing
thi assets Lo its working condition for ils intended use,

Depreciation is provided from the date the assets are ready to be put to use, on straight line
method as per the useful life of the assets as prescribed under Part C of Schedule [1 of the
Companies Act, 2003 except stated btherwise

PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS

Provisions are recognized enly when the Company has present, legal or constructive
obligations as a tesult of past events, for which it is probable that an outflow of economic
benefit will be required to settle the transaction and a reliable estintate can b miade for the
amount of the obligation. Provisions are recognized and measured by using a substantial
depgree of estimation,

Contingent liabilities are possible obligations which will be confirmed enly by future
events, which are beyond the control of the Company and also includes a present
obligations arising from past events where it is not probable that-an outflow of resources
will ba required to settle the f_.ﬂ::]igatiun ora rliable estiniate of the amount of the obligation
cannot be made. Contingent labilities are not recognized but disclosed in the financial
statements, : i
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Contingent assets are not recognized in the financial statements since this may result in the
recugnition of income that nray never be realized.

CASH FLOW STATEMENT

Cash Flow Statement is prepared under the “Indirect Method" as prescribed under the

Accounting Standard 3 - Cash Flow Statements, whereby net profit before tax &

extracrdinary items: is adjusted for the effects of transactions of non-cash nature and any
deferrals or accruals of past or future cash receipts or payments.

Cash and Cash equivalents for the purpose of cash flow statement comprise of cash at bank
and in hand and short term investments with original maturity of three months or Jess,

B. NOTES FORMING PART OF THE ACCOUNTS:

I}

2

4)

In the opinion of the Board of Directors of the Company, loans and advantes, sundry
debtors have a vahie on realization / payment in the ordinary course of business, at loast
equal to the amounts at which they are stated and the pravisions for all known liabilities
are adequately made and are not in excess of the amount reasonably necessary,

Provision for Standasd & Sub Standard Assets is made as per the requirements stated by
RBI fora Systemically lmportant Nen Depesit Taking Nen-Banking Finance Company,

Earnings Per Share:

Earnings Per Share As al Asat
31.03.2020 31.03.201%
Net Profit / (Loss) After Tax available for 104,64 126.60
| Equity Share Holders (Rs, in Lacs)
Number of Equity Share of Rs.10/- each 3750 a7.50
{Bs. i Lacs) 1
Weighted average number of equity shares A7 50 3750
oulstanding during the year (Rs: in Lacs)
Basic [/ Briluted Eﬂ'rning Per Share 279 338
(FV. of Rs.10) (inRs)

Earnings. per share are calculated on weighted average number of equity shares
putstanding during the year,

Related Party Disclosures :

a) Name of related parties identified as per AS-18:-

| S.Ne. | Category Name of Related Party
E Key Managerial Personnel Gaurav Shyamsikha (Director)
WV Sureshkumar {Director)
2 Huolding Company Geeces Ventures Limited
3 Subsidiary Companies Retatd Farming Private Limited
Neplune Farming Private Limited
Oldview Apriculture Private Limited
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b} The following transactions were carried out with related partiés in the ordinary course of

business:
{Rs. in Lacs)
Transacting Relationship Nature of Valume of Volume of
Related Party Between the |  Transaction Transaction Transaction
Parties. During the Year| During the Year
FY Z0719-20 FY 2018-1%
GieeCes Ventures | Holding Loan Taken B18.00 4701.00
Litd. Company
GeeCee Ventures | Holding Loan Repayment 640 50 6 50
Lk Company
GieaCee Mentures | Holding Interest Expenses 70.97 17147
Lid Company
GeeCee Venlures | Holding Retmbursement 442 834
Lic Company of Expenses Maid
Retold Farming | Subsidiary Loan Givin 0.30 0.10
Pwt, Ltd Company '
Retold Farming | Subsidiary Lipan Repaid 030 i1
Pyt Lid Compaty
Retold Farming | Subsidiary Interest Incomwe 0.003 {.002
Pyt Ltd Company
Retold Farming | Subsidiary Retmbursement 0.3 0.03
Pk, Ltd. Company of Exjpenses
Received
Neptune Subsidiary Reimbursement 003 003
Farming Pyt Lid, | Company al Expenses
Received
Oldview Subsidiary Reimbursement 0.03 0.03
Agriculture Pyt | Company of Expenses
Ltd Received
Wi Gauray Key Remuneration to 3.00 300
Shyamsukha Management | KNP
' Personnel
(KMP)
Outstandings:
GeeCee Ventures | Holding Ouistanding - 187150
Lid. Company Unsecured Sharl
[erm Borrowings
GeeCee Ventures | Holding Reimbursement 014 -
Ligk Company of Expenses
51 Information relating to Micro and Small Enterprises:
St. | Particulars As al [ Asal —|
N :31.03,2020 31.03.2019
l The Prircipal amount and Interest due - -
thereon remaining unpaid to any supplier at
the end of the accounting year
11 The amount of interest paid by the buyer in - -
terms of Section 16 of the Micro, Small and
Medium Enterprises: Development [MSMED)
Ait, 2006 along with the amount of the
payment made to the supplier beyond the
appoitted day during the year
1 The amount of interest due and payable for - -




6}

the period of delay i making payment
(which have been paid but beyond the
appointed day during the year) but without
adding the interest specified under this Act,

and payable even in the succeeding years,
until such date when the interest due on
above are actually paid to the small enterprise

deductible ‘expenditure under Section 23 of
the MEMEL Act, 2006

for the purpose of disallowance as a

v The amount of interest acerued and remaining - -
unpaid at the end of the accounting year,
L' The amount of further interest remaining due -

The above particulars, as applicable, have been given in respect of MSMEs to the
extent they could be identified on the basis of the information available with the

Company.
Contingent liabilities not provided for [ AS-29)
(Rs. in Lacs)
Particulars As at Asal
31.03.2020 31.03.2019
L Contingent Liabilities
Claims against the company, not acknowledged as
debis
| Income tax matters
AN 2010-11 010 (10
| AN 2012-13: .64 -
AY. 201314 135 ﬁI 73
MY, 201617 B.51 B.51
11, Commitments
Commitmerit towards sanction pending 1096492 1240.00
disbu rsemient including part disbursemient

7} Additional Information pursuant to provisions of Paragraph 5 of Schedule 111 of the

Companies Act, 2013

(Rs, in Lacs)
Sr. | Particulars As at As at
Nao. __31.03.2020 31.03.2019
1. | CIF Value of Imports of Capital Goads Nil il
Z Expenditure in foreign culrendy on accrial Mil il
basis ' 4
---Professional Charges Ml Nil
-—Cithers Mil il

i
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11 DISCLOSURE PURSUANT TO RESERVE BANK OF

/03.10.00

1/7074-15 DATED 10TH NOVEMBER, 2014:- (CONTRL)

|) Exposure to Real Estate Sector

INDIA NOTIFICATION RBI/Z014-15/299 DNBR (PD) CC.ND.002

{Rs.in Lacs)

-

As at
31st March, 2020

As at
315t March, 2019

a1

it

Category

Direct Exposure

il

Resldential Mortgages -

Lending fully secured by mortgages on residential property that fsor
will be occupied by the borrower or that is rented;

“Individual housing loans up te R5.15 lakh

{akh

i)

Commercial Real Estate -

Lending secured by mortgages on commercial real estates (office
buildings; retail space, multipurpose commercial buildings, muttl-
tenanted commercial premises, multi-family residential premises,
industrial or warehouse space, hotels, land acguisition, development
and construction, etc).

Fund Baged

154,27

235,11

- Mon Fund Based

i)

Investments in Mortgage Backed Securities (MBS) and other
securitised exposures -

Residential

Commercial nedl Lstate

By |indi

rect Expasure

1)

Fund based and non-fund based exposures-on National Housing Bank
(NHB) and Housing Finance Compames (HFCs).

Total Exposure to Real Estate Sector

154,27

935,11

| Exposure

to Capital Market

(Rg. in Lacs)

1l

direct Investment in equity shares, convertible bonds, convertible
debentures and units of equity-oriented mutual funds the corpus of
which {5 not exclusively invested in corporate deht

1,300.55

B53.30

]

clean basis to individuals for investment in shares (including IPOs /

oriented mutual funds

advances against shares { bonds / debentures or other securities or on

ES0Ps), convertible bonds, convertible debenturas, and units of equity

i}

advances for any other purposes where shares or canvertible bonds or
convertible debentures or units of equity oriented mutual fundsare
taken as primary security

|

advances for any other purpases to the extent secured by the
collateral security of shares or convertible bands or convertible
debentures or units of equity oriented mutual funds f.e. where the
primary security other than shargs / convertible bonds {canyertible
debentures / units af equity oriented mutual funds does not fully
cover the advances

v}

secured and unsecured advances to stockbrokers and guarantees
issued on behalf of stockbrokers and market makers

i

1 |loans sanctioned to corporates against the security of shares tbonds f
debentures or other securities or on clean basis for meeting
promoter’s contribution to the equity of new companies in
anticipation of raising resources

wit)

bridge loans to companies against expectad equity flows fissues

{2}

all exposures to Venture Capital Funds (both registered and
unregistered)




12 DISCLOSURE PURSUANT TO RESERVE BANK OF INDIA NOTIFICATION RBI/2014-13/

/03.10.001/2014-15 DATED 10TH NOVEMBER, 2014:- (CONTD.)

799 DNBR (PD) CC.NO.OOZ

i Registration/ licence/ -authorisation, by whatever name catled, u‘u;a?ned from other financial sector regulators:

India (CERSAL)

S.Mo. |Regulator Redistration Number

1 Reserve Bank.of India COR Mo. h=13.01505

2 Ministry of Corporate Affairs (MCA) LU67120MHI008PLEYTHEE

3 Central Registry of Securitisation Azset IMZ 296
Reconstruction and Security Interest of

4 Ministry of Finance (Fimancial Intelligence

FINDBF13538
lunit)

# Ratings assigned by credit rating agencies and migration of ratings during the year:

The Company has nol obtained credit ratings from credit rating agencies during the vear

ifl Penalties, if any, levied by any regulator:

Np penalties were imposed by RB or other regulators for the Company during the year ended 315t march, 2020,

v Information namely, area, country of operation and joint verture - partners with regard Lo jomt ventures and overseas

subsidiaries

Area [ Country of

Sr. |Name of joint venture and country of
operation

Mo, |incorporation

1 H.A, MLA

The Company do nat have overseas subsiciaries

v Provisions and Contingencies

Break up of Provisions and Contingencies showr under the hiead Expenditure fn Profit and Loss Account:

Particulars

{Rs. in Lacs)

31st March, 2020

31st March, 2019

Provisions for depreciation on [nvestment

18.00

Brovision towards MPA .70
Frovision made tawards Income tax (et of deferred tax) 12,70 43,31
Other Provision and Contingencies (compensated absences) 0.01 (1304
Pruviston for Stapdard Assets (7.42) 2.73 |
vi Draw Down from Reserves
The company has nat made any drawdown from reserves during the year.
vil Concentration of Advances (Rs.in Lacs)
Particulars I1st March, 2020 | 31st:March, 2019
Total Advances to twenty largest borrowers * 794,66 2,645,556
Percentage of Advances to Lwenty largest borrowers Lo Total Advances of the 100% 100
applicable NBFC |
viii Concentration of Exposures {Rs.1n Lacs)
Particulars 31st March, 2020 | 31st March, 2019
Total Exposure ta twenty largest borrowers / customers # 3.642.11 4,963.07
Percentage of Expasures to twenty largest borrowers { customers to Total Exposure 100% 100%

of the applicable NBFC on borrowers / customers

ix Concentration of MPAS

(Rs:in Lacs)

Particulars

31st March 2020

315t March 2019

Total Exposure ta top four NPA accounts

46,98

24.00

22



¥ Sector-wise NPAs

5r. Sector [Fercentage of NPAs to Total Advances in
Mo that sectar
315t March, 2020 | 31st March, 2019
1 bhgriculture & allied activities .
i |MSME : .
1 |Caorporate borrowers @ 3.40% 0.91%
4 [Services
5 |Unsecured persanal loans -
A Hhuto toans:
7. {Other personal loans |
@ includes loan and advances given to partagrship firms.
xi Movement of NPAs

sr. | Particulars {Rs. in Lacs)

No. 315t March, 2020 | 31st March, 2019
ty |Net NP&s to Met Advances (%) 3.07% .
(i) [Movement of NPAS (Gross)

(a} Opening balance 24.00 14.00
ib1 Additions during the year 26.98
fc } Reductions during the year 24,00
idi Closing baltance 16:98 24.00
it} IMovement of Het MNRAs
{a} Opening balance - 18.00
{b) Additions during the year 24,18
{c ) Reductions during the year . 18,40
|} Closing balance 14.78
i) |Movement of provisions for NPAS (excluding previsions on standard assets)
{a} Opening halance 24.00 6.00
ib) Provisions made during Uhe year 2,70 18.00 |
{c | Write-off / write-back of excess provisions 24.00 .
(d} Closing batance 2.70 24.00

xif Overseas Assets {for those with Joint Ventures and subisidiaries abroad)
The Company do-not have overseas assels

¥ifl Off-balance Sheet SPVs spansored
The Company do nat have off -balance sheet 5PV's spansored.

xiv Disclosure of Complaints
Customer Complaints

Particulars

315t March, 2019

31st March, 2020

{a] |Mo. of complaints pending at the beginning of the year
(o) [Mo. of complaints received during the year

ic) Mo, of complaints redressed during the year

fd)  [Mo. of complaints pending at the end of the year

13 There are na restructured advances as on March 31, 2020, Hence disclosure of irformation as required in terms of sub-Para 9 of

14

Paragraph 208 of Mon-Banking Financial (Nan-
Direckions; 2007 (25 amended vide Notification No, DN

Deposit Accepting or Holding) Companies Prudential Norms (Reserve Bank)
BS(PD). Mo 272/COMINSV)-2014 dated January 23, 2014) 1s not warranted.

There are no Forward Rate Agregment / Interest Rate Swap / Cross Currency Swap entered during the year, Hence disclosure of
information in respect of Forward Rate Agreement / Interest Rate / Cross Currency s not warranted.

45 There are no Financial Assets sold to Securitisation {Recanstruction Company for Asset Reconstruction, Hence such disclosure of
infarmation is not warranted.
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16 There are no non-perfarming financial assets purchased or sold during the year, Hence such disclosure of information is not

17

8

warranted,

Due ta the cuthreak of Corona‘.dms-ﬂimasfet(:ﬁwq-1.'§.], the Gavernrment of India declared lock-down on 23 March 2020 and the

‘Company had to suspend the operations in all onreoing projects in compliance with the lockdown instructions issued-by the

Central and respective Stale Governments. This impacted the normal business operations of the Company by way of interruption
in projects execution, supply chain disruption and unavailability of personnel during the lock:down periad. The Company has
considered the possible impacts on thecarrying value-of assets. The Company, 85 at the date of these financial statements hag
used internal and external sources of information to asséss the expected future performance of the Company. The Campany has
alsa performed & sensitivity analysts on the assumptions used and based on the current estimatés, the Company expects that the
cafrying amount of these assets reported in the balance sheet as-at 31 March 2020 are fully recoverable. The Campany has also
estimated the future cash flows wilth the passible effects that may result from the COVID-19 pandemic and does not foresee any
adverse fmpact on realising its assets and meeting its labilities a5 and whin they fall due. The actual impact of the COVID-1%
pandemic may be different from Lhat estimated as at the date of approval of thase financial statements,

Previols Years Figures have béen regrodped frearranged  wherever nécessary to conform to currest years classification
disclosure.

IN TERMS OF OUR REPORT ATTACHED . FOR AND ON BEHALF OF THE BEOARD OF DIRECTORS
FOR MRB & ASSOCIATES 1
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e : W
= %Jw
e
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PARTNER DIRECT O ; . DIRECTOR
MEMBERSHIP ND: 058431 DM,‘{IU'QE:H]E‘Q I . CLCDIN G 01646181

PLACE : MUMBAI ;
DATE: 18/06,/2020 ;

24



