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Revenue is recognised post transfer of
control of residential and commercial units
to customers for the amount / consideration
which the Company expects to receive in
exchange for those units. The trigger for
revenue recognition is normally completion
of the project and receipt of approvals on
completion from relevant authorities, post
which  the contract becomes non-
cancellable.

The risk for revenue being recognised in an
incorrect period presents a key audit matter
due to the financial significance.

Evaluating the accounting policies
adopted by the Company for revenue
recognition to check those are in line
with the applicable accounting
standards and their consistent
application to the significant sales
contracts.

Scrutinising the revenue journal
entries  raised  throughout the
reporting period and comparing
details of a sample of these journals,
which met certain risk-based criteria,
with relevant underlying
documentation.
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In our opinion and according to the information and explanations given to us the Company
is in compliance with Section 177 and 188 of the Companies Act, 2013, where applicable,
for all transactions with the related parties and the details of related party transactions
have been disclosed in the standalone financial statements etc. as required by the
applicable Indian accounting standards.

xiv. Internal Audit

a) In our opinion and according to the information and explanations given to us the
company has an internal audit system commensurate with the size and nature of its
business,
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to Rs. 418.23 1akhs.
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