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INDEPENDENT AUDITOR'S REPORT
To The Members of
Geecee Ventures Limited

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying Standalene Financial Statements of Geecee Ventures Limited
(“the Company”), which comprise the Balance Sheet as at March 31, 2025, and the Statement of
Profit and Loss (including other comprehensive income), Statement of Cash Flows and Statement
of Changes in Equity for the year then ended, and notes to the standalone financial statements,
including a summary of material accounting policies and other explanatary information, (Herein
after referred to as “standalone financial statements”)

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Companies
Act, 2013 {“the Act”) in the manner so required and give a true and fair view in conformity with
the Indian Accounting Standard (“Ind AS”) prescribed under section 133 of the Act, read with the
Companies (Indian Accounting Standards) Rules, 2015 as amended, ana tne accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2025, and the profit, total Comprehensive Income, changes in equity & its cash flows for the year
ended on that date.

Basis for Opinion

We conducted our audit of the accompanying standalone financial statements in accordance
with the Standards on Auditing (SAs) specified under section 143(10) of the Companies Act,
2013. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the standalone financial statements section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (ICAl) together with the ethical requirements that are relevant to
our audit of the standalone financial statements under the provisions of the Companies Act,
7013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAl’s Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on the
standalone financial statements,

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the standalone financial statements of the current period. This matter
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We have determined the matters described below to be the key audit matters to be
communicated in our report,

Key Audit Matters

Auditor’s response to Key Audit Matters

1. Revenue Recognition

The Company’'s most significant revenue
streams involve sales of residential and
commercial units representing 73.85% of the
total revenue from operations of the
Company.

Revenue s recognised post transfer of
control of residential and commercial units
to customers for the amount / consideration
which the Company expects to receive in
exchange for those units. The trigger far
revenue recognition is normally completion
of the project and receipt of approvals on
completion from relevant authorities, post
which the contract becomes non-cancellable.

The risk for revenue being recognised in an
incorrect period presents a key audit matter
due to financial significance.

Our audit procedures included following:

» Evaluating the design and
implementation and tested operating
effectiveness of key internal controls
over revenue recognition.

= Fvaluating the accounting policies
adopted by the Company for revenue
recognition to check those are in line
with  the applicable accounting
standards and  their consistent
application to the significant sales
contracts.

e« Scrutinising the revenue journal
entries  raised  throughout the
reporting period and comparing
details of a sample of these journals,
which met certain risk-based criteria,
with ralevant underlying
documentation.

e Testing timeliness of revenue
recognition by comparing individual
sample’ sales  transactions to
underlying contracts.

o Conducting site visits during the year
for selected projects to understand
the scope, nature and progress of the
projects,

e Considering the adeguacy of the
disclosures in the standalone financial
statements  in  respect of the
judgments taken in recognising
revenue for  residential and
commercial  property  units  in
accordance with Ind AS 115,




2. Inventories

Inventories held by the Company comprising
of finished goods and construction work in
progress represent 31.90% of the Company’s
total assets. Inventory may be held for long
periods of time before sale, making it
vulnerable to reduction in net realizable
value (NRV). This could result in an
overstatement of the value of inventory
when the carrying value is higher than the
NRV.

Assessing NRV

NRV is the estimated selling price in the
ordinary course of business, less estimated
costs necessary to make the sale and
estimated costs of completion (in case of
construction  work-in-  progress). The
inventery of finished goods and canstruction
wark-in- progress is not written down below
cost when completed flats / under-
construction flats / properties are expected
to be sold at or above cost.

For NRV assessment, the estimated selling
price is determined for a phase, sometimes
comprising multiple units.

The assessment and application of write-
down of inventory to NRV are subject to
significant judgement by the Company.

As such inappropriate assumptions in these
judgements can impact the assessment of
the carrying value of inventories. Considering
the Company’s judgement associated with
long dated estimation of future market and
sconomic conditions and materiality in the
context of total assets of the Company, we
have considered assessment of net realizable
value of inventory as key audit matter.

Qur audit procedures included following:

Understanding from the Company
the basis of estimated selling price
for the unsold units and units under
construction.

Evaluating the design and testing
operating effectiveness of controls
over preparation and update of
NRV workings by designated
personnel. Testing controls related
to Company's review of key
estimates, including  estimated
future selling prices and costs of
completion for property
development projects,
Evaluating the Company's
judgement  with regards  to
application of write-down of
inventory units by auditing the key
estimates, data inputs and
assumptions adopted in the
valuations. Comparing expected
future average selling prices with
avallable market conditions such as
price range avallable under industry
reports published by reputed
consultants and the sales budget
plans maintained by the Company.

Comparing the estimated
construction costs to complete
each project with the Company's
updated budgets. Re-computing
the NRV, on a sample basis, to test
inventory units are held at the
lower of cost and NRV,




Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Company’'s Board of Directors is responsible for the other information. The other
information comprises the Financial Performance highlights, Board Report including Annexures
to the Board’s Report, Report on Corporate Governance and Other Information, which is
expected to be made available to us after that date but does not in¢lude the standalone financial
statements and ourauditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In-connection with our audit of the standalone financial statements, our responsibility is to read
the other information identified above and, in doing so, consider whether the other information
is materially inconsistent with the standalone financial statements or our knowledge obtained in
the audit, or otherwise appears to be materially misstated.

If, based an the work we have performed on the other information that we abtained prior to the
date of this auditor’s report, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and those charged with Governance for the Standalone Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalane financial
statements that give a true and fair view of the financial position, financial performance
including other comprehensive income, changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards. (Ind AS) specified under section 133 of the Act, read together with
relevant rules issued thereunder and relevant provisions of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adeguate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the standalone financial statements that give a true and fajr
view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company’s ability to continue as & going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management sither
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
S0.
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Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists, Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professicnal skepticism throughout the audit. We also:

= |dentify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures respensive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may invalve collusion, forgery, intentional omissions;
misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in Order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has an adeguate internal financial controls system in place and the operating
effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

= Conclude on the appropriatenass of management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtainad, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in
the standalone financial statements or, if such disclosures are inadequate, te modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

= FEvaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the Standalone Financial Statements
represent the underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magpitude of the standalone financial statements that, individually or in
aggregate, makes it possible that the economic decision of a reasonably knowledgeable user of
the standalone financial statements may be influenced. We consider quantitative materiality and
gualitative factors in (i) planning the scope of our audit work and evaluating the results of P S50o




wark; and (ii) to evaluate the effect of any identified misstatements in the standalone financial
statements,

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Fram the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the standalone financial statements of the
current period and are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter or when,
in extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in the Annexure-A a statement on the matters specified in paragraphs 3 and 4 of
the Order, to the extent applicable.

Further to our comment in Annexure A, as required by Section 143(3) of the Act, we report that:

a} We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company,
so far as it appears from our examination of those books.

c) The standalone Balance Sheet, the standalone Statement of Profit and Loss including Other
Comprehensive Income, Statement of Cash Flows and Statement of Changes in Equity dealt
with by this Report are in agreement with the books of account;

d) In our opinion, the aforesaid standalone financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

e) On the basis of the written representations received fram the directors as on March 31, 2025
taken on record by the Board of Directors, none of the directors is disqualified as an March
31,2025 from being appointed as a director in terms of Section 164 (2) of the Act.




fl With respect to the adequacy of the internal financial controls over financial reporting of the
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Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure-B”. Our Report expressed an unmedified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

In our opinion and according to the information and explanations given to us, the
remuneration paid by the Company to its directors during the current year is in accordance
with the provisions of Section 197 of the Act. The remuneration paid to directors does not
exceed the limit laid down under Section 197 of the Act. The Ministry of Corporate Affairs has
nat prescribed other details under Section 197{16) of the Act which are required to be
commented upon by us,

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to
the best of our information and according to the explanations given to us:

i.  The Company has disclosed the impact of pending litigations on its financial position in its
standalone financial statements — Refer Note 33 to the standalone financial statements.

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

fi. There has been no delay In transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company.

iv. a) According to the infermation and explanations given to us, no funds have been
advanced/loaned / invested by the Company to or in any other person(s) or entitylies),
including foreign entities with the understanding, - that the intermediary shall, whether
directly or indirectly lend or invest in other person or entities identified in any manner
whatsoever by or on behalf of the Company (Ultimate Benegficiaries) and not provided
any guarantes, security or the like on behalf of Ultimate Beneficiaries,

b) According to the information and explanations given to us, no funds have been
received by the Company from person(s) or entity(ies), including foreign entities on
behalf of the Ultimate Beneficiaries. Further the Company has not provided any
guarantee or security to person(s) or entity(ies), including foreign entities on behalf of
the Ultimate Beneficiaries.

c) On the basis of our examination of the books of accounts and following appropriate
audit procedures considered reasonable and appropriate to the circumstances, nothing
has come to the notice that has caused us ta believe that the representations under sub-
clause (i) and (i) of clause contain any material misstatement.

v. Dividend declared or paid during the year by the Company is in compliance with Section
123 of the Companies Act, 2013,




vi.  On the basis of our Examination of Accounting software maintained by the Company for
its Books of Accounts does have a feature of recording audit trail (edit log) facility and the
same has been operated throughout the year for all transactions recorded in the
software and the audit trail feature has not been tampered with and the audit trail has
been preserved by the Company as per the Statutory Requirements for record retention.

For M R B & Associates
Chartered Accountants
Firm Registration Number: 136306W =
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Ghanshyam P. Gupta

Partner

Membership No.: 138741
Place: Mumbai

Date: May 21, 2025

UDIN: 25138741BMOMRK 7048



Annexure - A to the Independent Auditors’ Report

Annexure referred to in Independent Auditars’ Report of even date to the members of Geecee
Ventures Limited on the standalone financial statements for the year ended March 31, 2025.

Based on audit procedure performed for the purpose of reporting the true and fair view of the
standalone financial statements of the company and taking into consideration the information
and explanations given to us and the books of accounts and other recards examined by us in the
normal course of our audit, in our opinion and to the best of our knowledge and belief, we
report that:

I.  In respect of Company’s Property, Plant and Equipment and Intangible Assets

a) (A) The company is maintaining proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(B) The Company coes not have any Intangible Assets. Hence, reporting under clause
3{i)ta)(B) is not applicable.

b) The fixed assets have been physically verified by the management at reasenable
intervals and no material discrepancies were noticed on such verification.

¢} According to the information and explanations given to us and based on the
examination of the conveyance deeds / registered sale deed provided to us, we report
that, the title deeds, comprising all the immaovable properties of land and buildings
which are freehold, are held in the name of the Company as at the balance sheet date.

d) The Company has not revalued its Property, Plant and Equipment (including right of use
assets) or intangible assets during the year. Hence reporting under clause 3{i)(d) is not
applicable.

e) According to the information and explanations given to us, no proceedings have been
initiated or are pending against the company for holding any benami property under
the Bepami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made
thereunder, Hence reporting under clause 3(i)(e} is not applicable.

il.  In respect of Inventory

a) The Company has a pregram of verification of inventory at reasonable intervals. In our
opinion the coverage and procedures of physical verification of inventory followed by
the campany are adeguate having regard to the size of the Company and the nature of
its business. The company has maintained proper records of inventory. Pursuant to the
program, inventory was physically verified by the management during the year end.

According to the information and explanations given to us, no material discrepancies of
10% or more in the aggregate for each class of inveritory were noticed on such
verification hetween physical stock and book records.

b) The company has not been sanctioned working capital limits by banks or financial
institutions during the year. Hence reporting under clause 3{ii)(b) is not applicabl




i
Il.

In respect of investments in, provided any guarantee or security or granted any loans or
advances in the nature of loans, secured or unsecured, to companies, firms, Limited Liability
Partnerships or any other parties

a) As per the information and explanations given to us and books of account and records
examined by us, during the year Company has not provided any guarantee or security
or has not provided any advances in the nature of loans to Companies, Firms, Limited
Liability Partnerships or any other parties.

The details of loans granted during the year to subsidiaries, joint venture and associates
and other parties are as follows:

Particulars Rs. in Lakhs
Aggregate amount granted / provided during the year
A. Subsidiaries, Joint Ventures and associates subsidiary 12,433.00
~_B. Others _ 1,82,300.00
Balance outstanding as at balance sheet date in respect
A, Subsidiaries, Joint Ventures and associates subsidiary Mil
B. Others Nil

b

In our cpinion the investments made, guarantees provided, security given and the
terms and conditions of the grant of all loans and advances in the nature of loans and
guarantees provided are not prejudicial to the company's interest.

¢} According to the books of account and records examined by us in respects of the leans,
where the schedule of repayment of principal and payment of interest has been
stipulated, the repayrment or receipts are generally regular.

d) According to the books of account and records examined by us in respect of the loan,
there is no amount overdue for more than ninety days.

e) In our opinion and according to information and explanations given and books of
account and records examined by us, loans granted which have fallen due during the
year have not been renewed or extended and no fresh loans have been granted to
settle the over dues of existing loans given to the same parties.

In respect of compliance with section 185 and 186 of the Act

In our opinion and according to the information and explanations given to us, the Company
has complied with the provisions of section 185 and 186 of the Act, with respect to loans,

investmients and guarantees made.
In respect of acceptance of deposits

The Company has not accepted deposits or amounts which are deemed to be deposits
from public in terms of provisions of section 73 to 76 of the Act read with the Companies
(Acceptance of Deposits) Rules, 2014, as amended and other relevant provisions of the
Act, during the year and does not have any unclaimed deposits as at March 31, 2025 and
therefore, the provisions of the clause 3 (v} of the Order are not applicable to t
Company.




vi.

vil.

viii.

ix.

Maintenance of Cost Records

We have reviewed the books of account maintained by the Company pursuant to the rules
made by the Central Government for the maintenance of cost records under section
148(1) ef the Companies Act, 2013, related to the manufacturing activities, and are of the
opinion that prima facie, the specified accounts and records have been made and
maintained.

According to the information and explanations given to us, in respect of statutory dues

a) The Company is regular in depositing with appropriate authorities undisputed statutory
dues including provident fund, employees’ state insurance, income-tax, duty of custom,
goods and service tax, cess and other statutory dues applicable to it. The provisions
related to sales tax, service tax, duty of excise and value added taxes are not applicable
to the Campany.

According to the information and explanations given to us, no undisputed amounts
payable in respect of provident fund, employees’ state insurance, income tax, duty of
custom, goods and service tax, cess and other material statutory dues were
outstanding, at the year end, for a period of more than six months from the date they
became payable. The provisions related to sales tax, service tax, duty of excise and
value added taxes are not applicable to the Company.

b) According to the records of the company, the dues outstanding of emplayees’ state
insurance, incame tax, sales-tax, duty of custom, duty of excise, goods and service tax,
cess and other statutory dues, on account of any dispute are as follows:

Financial Year

Name of the Nature | Forum where dispute ; Amount
: to which the )
Statute of dues is pending (Rs.in Lakhs)
_ amount relates
The lncomea Tax | Income | CIT Appeal, Mumbai
72 16.72
Act, 1561 Tax el ]
The Incame Tax | Income | CIT Appeal, Mumbai s
= iliy i 8
Act, 1961 Tk 2015-16 il _260 5
The Income Tax | Income | CIT Appeal, Mumbai
Act, 1961 Teis 2016-17 1,825.16

Previously unrecorded Income

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not surrendered or
disclosed any transactions, previously unrecorded as income in the books of account, in
the tax assessments under the Income Tax Act, 1961 as income during the year.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company and audit procedure performed




.

a) The Company has not defaulted in repayment of loans or other borrowings or in the
payment of interest thereon to any lender during the vyear. Accordingly, the
requirement to report on clause ix (a) of the Order is not applicable to the Company.

b) the Company has not been declared a wilful defaulter by any bank or financial
institution or government ar government authority.

¢) The Company did not have any term loans outstanding during the year. Accordingly, the
requirement to report on clause 3(ix)(c) of the Order is not applicable to the Company.

d) On an overall examination of the standalone financial statements of the Company, the
funds raised on short term basis have not been utilised for long term purposes during
the year. Accordingly, the requirement to report on clause 3{ix)(d) of the Qrder is not
applicable to the Company.

e} On an overall examination of the standalone financial statements of the Company, the
Company has not taken any funds from any entity or person on account of or to meet
the obligations of its subsidiaries or joint venture entity. The Company does not have
any associate.

f) The Company has not raised loans during the year on the pledge of securities held in its
subsidiaries or joint venture entity. Accordingly, the requirement to report on clause
3(ix)(f) of the Order is not applicable to the Company.

In respect of moneys raised

a) During the year the company has not raised money through initial public offer or
further public offer (including debt instruments),

b) The company has not made any preferential allotment or private placement of shares
or fully, partially or optionally convertible debentures during the year.

In view of the above reporting under clause 3(x)(a) & (b) of the Order is not applicable.

In respect of fraud noticed or reported

a) To the best of our knowledge and accarding to the information and explanations given
to us, no material fraud by the company or any material fraud on the Company by its
officers or employeeas has been noticed or reparted during the year,

b) No report under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014

with the Central Government, during the year.

In view of the above reporting under clause 3(xi)(b) of the Order is not applicable.




Xii.

Xiii.

XV,

¢) To the best of our knowledge and according to the information and explanations given
to us, the company has not received whistle-blower complaints, during the year.

Nidhi Company

The Company is not a Nidhi Company / Mutual Benefit Fund / Society and hence reporting
under clause 3 (xii) of the Order is not applicable to the Company

In respect of transaction with related parties

In our opinion and according to the information and explanations given to us the Company
is in compliance with Section 177 and 188 of the Companies Act, 2013, where applicable,
for all transactions with the related parties and the details of related party transactions
have been disclosed in the standalone financial statements etc. as required by the
applicable Indian accounting standards.

Internal Audit

a) In our opinion and according to the information and explanations given to us the
company has an internal audit system commensurate with the size and nature of its
business.

b} On the basis of the report provided by the management, we have considered the report
of the Internal Auditors for the period of the audit.

In respect of non-cash transactions

In our opinion and according to the information and explanations given to us, during the
year the Company has not entered into any non-cash transactions with its directors or
directors of its holding, subsidiary or associate company or persons connected with them
and hence provisions of Section 192 of the Companies Act, 2013 and reporting under
clause (xv) is not applicable.

In our opinion and according to the information and explanations given to us:

a) Campany is not required to register under Section 45 - |A of the Reserve Bank of India
Act, 1934.

b) the company has not conducted any Non-Banking Financial or Housing Finance activities
as per the Reserve Bank of India Act 1934;

c) the company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India.

d) the group does not have a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India.




®Vii.

xviii.

Xix.

In view of the above, Clause (xvi) (a) (b), (c] and (d) of the Order is not applicable to the
Company

Cash Losses

In our opinion company has not incurred cash losses in the financial year and in the
immediately preceding financial year.

Resignation of statutory auditors

During the year, there has been no resignation of the statutory auditors and accordingly
this clause is not applicable.

Going Cancern

In our opinion and according to the information and explanations given to us, on the basis
of the financial ratios, ageing and expected dates of realisation of financial assets and
payment of finandial liabilities, other information accompanying the standalone financial
statements, that there is no material uncertainty exists as on the date of the audit report
that company is capable of mesting its liabilities existing at the date of balance sheat as
and when they fall due within a period of ona vear from the balance sheet date

We further state that our reporting is based on the facts up to the date of balance sheet
and we neither give any guarantee nor any assurance that all liabilities falling due within a
period of one year from the balance sheet date, will get discharged by the Company as and
when they fall due.

In respect of Corporate Social Responsibility
In our opinion and accerding to the information and explanations given to us, there is no

unspent amount under sub-section (5) of section 135 of the Act pursuant to any project.
Accordingly, clauses 3(xx)(a) and 3{xx)(b) of the Order are not applicable.

For M R B & Associates
Chartered Accountants

Firm Registration Number: 136306W

Ghanshyam P. Gupta

Clro agWo™®

Partner

Membership No.: 138741
Place: Mumbai

Date: May 21, 2025

UDIN: 25138741BMOMRK7048



Annexure - B to the Independent Auditors’ Report

Annexure Referred to in Independent Auditors’ Report an the Standalone Financial Statements of
Even date to the members of Geecee Ventures Limited for the year ended March 31, 2025

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 {“the Act”)

We have audited the Internal financial controls over financial reporting of Geecee Ventures Limited
(“the Company”) as of March 31, 2025 in conjunction with our audit of the standalone finandial
statements of the Company far the year ended on that date

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India. These responsibilities include the design, Implementation and maintenance of adeguate
internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of its assets,
the prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditor’'s Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting
of the Company based on our audit. We conducted our audit in accordance with the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Mote”) issued by the
Institute of Chartered Accountants of India and the Standards on Auditing prescribed under Section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls. Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adegquate internal
financial controls over financial reporting was established and maintained and if such controls
aperated effectively in all material respects.

Qur audit invalves performing procedures to obtain audit evidence about the adeguacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a maternial weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the standalane financial statements, whether due to fraud
or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit epinion on the Company’s internal financial controls system over financial reporting.




Meaning of Internal Financial Control over Financial Reporting

A compary's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
standalone financial statements for external purposes in accordance with generally acceptad
accounting principles, A company's internal financial control over financial reporting includes those
policies and procedures that (1) Pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company;
(2)Provide reasonable assurance that transactions are recorded as necessary to permit preparation
of standalone financial statements in accordance with generally accepted accounting principles, and
that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; (3) Provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the
company's assets that could have a material effect on the standalone financial statements.

Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our apinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2025, based an the internal control aver financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For M R B & Associates
Chartered Accountants
Firm Registration Mumber: 136306W

Cnone ™

Ghanshyam P. Gupta

Partner

Membership No.: 138741
Place: Mumbai

Date: May 21, 2025

UDIN: 25138741BMOMRK7D48




GEECEE VENTURES LIMITED
STANDALONE BALANCE SHEET AS AT 315T MARCH, 2025
CIN: L25249MH1384PLC032170

(Rs. in Lakhs)
Particulars Note As @t As at
No. 31st March, 2025 31st March, 2024
A |ASSETS
Non-Current Assets
Property, Plant and Equiprment 2 2,223.90 2,604.58
Financial Assets
Investments 3 39,203.77 27,900.2%
Others 4 245.91 145.35
41,673.58 30,650.22
Current Assets
Inventories 5 36,658.54 27,184.9%
Financial Assets
Investments 3 7.233.55 2,43581
Trade Receivables 5 485.95 649:37
Cash and Cash Equivalents 7 26,625.30 7.595.46
Bank Balances other than above 7 1,019.15 34.64
Qthers 8 85.24 39,82
Current Tax Assets {Net) 9 478.14 234.37
Cther Current Assets 10 66031 504,31
73,246.18 38,698.74
TOTAL ASSETS 1,14,919.76 69,348.56
B |EQUITY AND LIABILITIES
Equity
Equity Share Capital 11 2.091.17 2,091.17
Other Equity 12 71,843.04 55,049.70
Total Equity 73,934.21 61,140.87
Liabilities
MNon-Current Liabilitles
Provisions 13 39.58 4139
Deferred Tax Liaknlities (MNet) 14 4,940.88 2.115.22
4,980.496 2,156.61
Current Liahilities
Financial Lizbillties
Trade Payables 15
Total outstanding dues of micro and small enterprises 22.73 63.18
Total outstanding dues of creditors other than micro and small enterprises 523.59 751.05
Other Financial Liabilities 16 309.71 172.48
Frovisions 17 7061 7232
QOther Current Liabilities 13 35,078.45 4,992 .45
36,005.09 6,051.48
TOTAL EQUITY AND LIABILITIES 1,14.919.76 £9,348.96
The accompanying notes are an integral part of these financial statements 1-44

In terms of our attached report of even date.
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PLACE: MUMBAI
DATE: 21st May, 2025

!/'N‘.'L“ﬁha) ]
o

For and on behalf of the Board Of Directars

%w _

. |

V.V, SURESHKUMAR
WHOLETIME DIRECTOR
DIN: 00053859

o7

VIDIT G. DHANDHARIA
CHIEF FINANCIAL OFFICER

PLACE: MUMBAI
DATE: 21st May, 2025

(dogoort™

GAURAV SHYAMSUIKMA
MANAGING DIRECTOR
DIN: 01646181




GEECEE VENTURES LINITED
STANDALONE STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 315T MARCH, 2025
CIN: L24243MH1984PLC0O32170

{Rs. in Lakhs)
. Note For The Year Ended For The Year Ended
Particulars
Me. 31st March, 2025 31st March, 2024
1 |Revenue From Operations
2  |Net Sales & Income from Operation 19 9,565.09 6,365.49
b |income from Investments & Loans 20 2,128.00 3,007.59
12,693.09 9,373.08
2 Other Income 21 38.26 24.36
1 |Total Income (1+2) 12,731.35 9,397.49
4 [Expenses
Cost of Real Estate Materis] & Direct Expenses 22 13,742.00 6,992.59
Changes in Inventories 23 {7,987.51) [2,978.67)
Employee Benefit Expense 24 572.84 511.31
Financial Cast 25 55.03 6.48
Depreciation 2 196.19 173.12
Cther Expenses 26 1,032.82 597.79
Total Expenses 7,611.37 5,302.62
5 |Profit Before Exceptional ltems And Tax (3 - 4) 5,115.98 4,094.82
6 [Excaptional ltems - -
7 |Profit Before Tax [5 - 6) 5,119.98 4,094.82
8 |Tax Expenses 27
(@) Current Tax 1,102.10 511.65
(b} Deferred Tax [78.98) 112.77
(c) Tax In Respect OF Earlier Years [42.00) (110.62)
9 |Profit / (Lass) for the year [7-8) 4,138.84 3,581.02
10 |Other Comprehensive Income [ [Losses)
A |ltems that will not be reclassified subsequently to Statement of Profit & Loss
i |Remeasurements of the defined benefit plans 111 (13.30)
i |Metchanges in fair value of iInvestments [Equity Shares) 11,862.33 5,470.30
i |Income tax relating to items that will not be reclassified subsequently to profit or loss 2,780.70 713,74
Tota! Other Comprehensive Income [ (Losses) for the Year 9,072.74 4,743.26
11 |Total Comprehansive Income [ [Losses) for the Year (9 + 10) 13,211.58 8,324.28
12 |Earnings per share [Face value of Rs 10/- each):
Basic & Diluted 28 1%.79 17.12
The accompanying notes are an integral part of these financial statements 1-44

In terms of our attached report of even date.

For and on behalf of the Board Of Directors
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Far M R B & ASSOCIATES
CHARTERED ACCOUNTANTS
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PARTMNER WHOLETIME DIRECTOR MANAGING DIRECTOR
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VIDIT G. DHANDHARIA
CHIEF FINANCIAL OFFICER

PLACE: MUMEBAI
DATE: Z1st May, 2025




GEECEE VENTURES LIMITED

STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH, 2025

CIN: L24249MH19B4PLE032170

{Rs. in Lakhs)

e For The Year Ended For The Year Ended
31st March, 2025 31st March, 2026
A, Cash Flow from Operating Activities
Met Profit / (Loss) before tax 5.119,58 4,054.82
Adjustrents for:

Depreciation and Amortisation 196.19 17312

Interest Expenses 34,03 G.a8

Healized [Gain) / Loss on Sale of Investments 11,356.03) 1,178:12)

Unrealizged (Gain] / Loss on Sale of Investments £843.06 {1,124.89)

{Prafit) / Loss on sale of Property, Plart & Equipment 7718 -

Dividend Received [342.50) {308.81)

Provision for Leave Encashment 607 (552.01) 7:30 [2,424.92)
Operating Profit [ (Loss) before working capital changes 4,567.97 1,669.90
Changes in warking copital:

digtinents for fincregss) /decrease 0 operoting pssees:

Inventories 19,159.29) {3,266.94)

Currant imiestments |4, 797.74) {462.71)

Trade Receivablos 163.42 {512.51)

Dther Current Financial Assets (25.47) {4:85)

Cther Current Assels [156.00] {105.05)

Other Mon Current Financial Assets [100.56} {8.15)

Adjustments for increase / (decrease) in enerating liabifities:

Trade Payables {267,940} 597.68

Dther Currant Financial Liabllities 137.23 80.23

Provisidns (8.4 [14.31]

Cther Current Liabilities 30,085.00 135749

15.871.26 2,339,12)
Cash Generated From Operations 20,439.23 [664.22)
Met Income Tax {paid) / refunds (1,1858.95) (E%6.74)
Met Cash Flow from / (used In) Operating Activities (A} 19,249.28 %325.55!
|
B. Cash Flow from Investing Activities |
Purchase of Property, Flant & Equiptment (212 88) {1:220.18)
Sale of Property, Plant % Equiptment 5.490 .00
Purchase of Investments [7.205.64) (167613}
Priocasds from Sale of Investments B.287.45 815402
Fisted Deposits placed with banks having maturity aver three months {1,017.75) [32.55]
Fired Deposits with banks matured having maturity over three maonths 33.23 1776
Dividend Recelved 342,50 308.81
Net Cash Flow from / {used in) jrvesting Activities (8] 232.82 5,481.63
€. Cash Flow from Financing Activities
Loan Taken 25,219,839 4,300.00
Loan Repaid 125,215.85) {4,300.00)
Interast Expensas {34.03) |6:48)
pividend Paid (418.23) (#1823}
Net Cash Flow from / (used in) Financing Activities (C) {452.26) 1424.72)
Met Increase / (Decrease) in Cash and Cash Equivalents [A+8+C) 19,029.84 3,73085
Cash snd cash equivalents at the beginning of the yesr 7.585.96 3.864.51
Cash and Cash Equivalents at the end of the year 26,625.30 7.595.46
Reconciliation of Cash and Cash Equivalents with the Balance Shest;
Cash and Cash Eguivalents as per Balance Sheet 26,625.30 7,595,446
Cash and Cash Egquivalents at the End of the Year * 26,625.30 7.595.46
¥ Compriges:
[a) Cash on hand 15632 &
{by Balances with banks 1.E09.67 1,020,460
(c} Fized depositwith bank {maturity less than 3 months) 25,000.00 £,564.00
26,625.30 7,595.46

Note; The cash flow stalement has been pregared under Indirect method as per Ind AS 7 "Statement of Cash Hlows.”

In terms of aur-attached report of even date.

For M R B & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Registration Num 1353UEW

Awh )

GHARSHYAM P. GUPTA
PARTNER
MEMBERSHIP NO.: 138741

PLACE: MUMBAI
DATE: 21st May, 2025

For and on behalf of the Board Of Directars

V.V, SURESHEUMAR
WHOLETIME NRECTOR

DIN: DD053853
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VIDIT G. DHANDHARLA
CHIEF FINANCIAL OFFICER

PLACE: MUMBAI
DATE: 21st May, 2025

GAURAV SHYAMSUKHA
MANAGING DIRECTOR
DIM: 01646181




GEECEE VENTURES LIMITED

STANDALONE STATEMENT OF CHANGES IN EQUTTY FOR THE YEAR ENDED 315T MAaRCH, 2025

Cik: L24249MH1984PLCOE2170

A Equity Share Capital

Armount
Particulars Ne. of Shares (Fs. in Laktis)
Balanca os 3t 15t April, 2023 2,08,11,729 209117
Changes In equity share capital dug to prier period errars - x
Restated batance at the boginning of the year 2,09.11.729 209117
rCh anges in equity shave capital during the previous yest - -
Balance az al 315t March, 2024 1,09,11,729 2,091.17
Changes in equity share capital due to prior peried ereor: - >
Resmated balance at the bepinning of the year 2,09.11.729 2,091,17
(Changes in aquity shace capltal durlng the current y=al = #
Bnlance as at 31st Manch, 2025 2,009,11,729 209117
B Oeher Equity
[Fs. in Lakhis]
Reserve & Surplus e of Qher
Comprehensive Income Totsl
Particulars i
Securities Retained Ganaral Capital Rodemption | Investmaont Revaluation Equy
Capitsl Reserva
Pramiuim Earnings Reserve Reserve Heserve
Balance as at 1st April, 2023 479.97 20,464.00 13,745.43 20224 B46.48 6,605,532 51,183,865
Profit f (Lokst for the Year = 3,581.02 - % - : 358102
Gier enmprwhensive incomed[koes] for the year v * #,756,56 4,756,568
Total comprehensive incomaf{loss) for tho year . 358102 - 4,756.56 #,337.59
Dividend Pald - [418,23) - . - - [218.23)
Components of G0 to be Sirectly trenafarced to Surpluz - (13,30 = 3 . - {13.30]
Realised gain on equity shares earied & fair value through OC - 1,372,683 - - - |1.372.83] .
Balance as at 31st March, 2024 479.97 33,986.32 13, 70543 202,24 646,48 5,588.25 54,049.70
Balance as at 13t Apell, 2024 475.97 33,946.32 13,745.43 20824 BAG.A8 9.589.25 59,049, 70
Profit / |Loes) for the Year v 4,138,584 = . - 4,138.84
Other camgrehenyive Incomel|Sss) far the yeat - - - * . 907163 9,071.63
Total comprehonsive incomef[lass] for the year - 4,138.84 - - = 907163 13.210.46
Diwdend Faid L] {a18.23)) . = = * 418.23)
Components of 001 to be diractly transferred 1o Surplus - 111 . - = . 111
Realised galn on squity shares cartied a8 fair value through OC - I:GU.E!:I - 18027 -
Balaice a5 at 31st March, 2025 47a.97 37.427.82 13,745.83 202,24 G448 19,341.10 71,843.04

Nature and Purpaose of Resarved
1. $ecyunties Premium
Sacutities premiurm | Uied te resard the premium on e of shares. The fesarg can e otlided in accoidance with the grovisions ol sectian 52 of the Campanies Act, 201:

2. Rotalned Eamings
Surpius arn the profits that the Company has earmed 1 dute including redlised gain / [lois] an ibers that sre fair Valued Eneaugh ather camprenensive income and femegsaramants of gretuity and lseve
tzhilitw l2gs any appropristian towards gemeral reserys, dividends or ather distripations pald to sharshaldsts

3. Geieral Rpsere
The general reserva 1 a lree réserve which is used fram time to bme totransfer profits from retaingc 2amings for 2ppropelation purpnsas, As the genersl resarve iscrested by a transfar from one corn ponient
of equity 1o another and s not an-izem of other camprehensive Income, items included in the general reserve will not be reclossified subsequently to sratement af prafitand loss.

4. Cogmtal Reserve
Capital resarde whs cosated under the provious GRAP 1|n_|:|aan GAAL) our of tha profit earned fram b specific transaction of capital nature.

5, Capital Redemption Reserve
Az per The Companies Ack 2013, topital redsmption resorve i3 croated wWhen company purchazes s own shares oUf of fres reseiies or secarities pramivm. & sum equal tothe mominal value of the sharss 1o
purchased is traasterred fo camtal redemation esarve. The reserve is wtllized in accordance with the provisions of section 68 of the Carspanies Act, 2013

b. Investment Revaluation Reserve
Thiz reserve reprasents the cumuiative gains and losses artsing on the falr veluation of equity instruments measured at fair vakoe through othar camprehensiva inceme, ret of amounts reckassified to retained
earpings | prefit and loss when those sssets have been disposed off,

In terms of sur attached report of evon date.
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GEECEE VENTURES LIMITED
MNOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2025

MNOTE 1: Corporate Information, Nature of Operations & Material Accounting Policies

2

CORPORATE INFORMATION

Geecee Ventures Limited ("the Company”) was incorporated on February 14, 1984. The Company is
engaged in the business of real estate development, financials services & renewable energy. The Company
is domidiled in India and is listed on Bombay Stock Exchange Limited {BSE) and The National Stock Exchange
of India Limited {NSE). The address of its corporate office is 209-210, Arcadia Building, NCPA Marg, Nariman
Point, Mumbai — 400 021.

The standalone financial statements are approved for issue by the Cempany's Board of Directors
on 21* May, 2025.

STATEMENT OF COMPLIANCE & BASIS OF PREPARATION OF FINANCIAL STATEMENTS

Statement of Compliance

The financial statements of the Company have been prepared in accordance with the Indian Accounting
Standards (Ind AS) as natified under section 133 of the Companies Act 2013 read with Rule 3 of the
Companies (Indian Accounting Standards) Rules, 2015 issued by Ministry of Corporate Affairs ("MCA') as
amended by the Companies {Indian Accounting Standards) Rules, 2016 and other relevant provisions of the
Act.

Basis of Preparation

The financial statements have been prepared on a historical cost basis, except for certain financial
instruments which are measured at fair values or at amortised cost at the end of each reporting period, as
axplained in the accounting policies below. Historical cost is generally based on the fair value of the
consideration given in exchange for goods and services. Fair value is the price that would be received to sell
an asset or paid to transfer liability in an orderly transaction between market participants at the
measurement date, regardless of whether that price is directly observable ar estimated using another
valuation technigue. In estimating the fair value of an asset or a liability, the Company takes into account
the characteristics of the asset or liability if market participants would take those characteristics into
account when pricing the asset or liability at the measurement date.

Functional Currency

The financial statements are presented in Indian rupees, which is also the functional currency of the
Company. All financial information presented in Indian rupees has been rounded to the nearest lakhs,
unless otherwise stated.

Current versus non-current classification

All assets and liabilities have been classified as current and non-current as per the company’s normal
operating cycle. The normal operating cycle in respect of operation relating to under construction real
estate projects depends on signing of agreement, size of the project, type of development, approvals
needed and realization of project into cash and cash equivalents and range from 3 to 6 years. Accordingly
project related assets and liabilities have heen classified into current and non-current bhased on operating
cycle of respective projects. All other assets and liabilities have been classified into current and non-current
based on a period of twelve months.




GEECEE VENTURES LIMITED
NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2025

3.

31

MATERIAL ACCOUNTING POLICIES

PROPERTY, PLANT & EQUIPTMENT (PPE)

Recognition and initial measurement
Freehold land is carried at historical cost. All other items of property, plant and equipment are stated at
cost less accumulated depreciation / amortization and impairment losses, if any.

Cost comprises of the purchase price and any attributable / allocable cost of bringing the asset to its
working condition for its intended use. The cost also includes direct cost and other related incidental
expenses, Revenue earned, if any, during trial run of assets is adjusted against cost of the assets. Cost also
includes the cost of replacing part of the plant and equipment.

Borrowing costs relating to acquisition / construction / development of tangible assets, which takes
substantial period of time to get ready for its intended use are also included to the extent they relate to the
pericd till such assets are ready to be put to use.

Advances paid towards the acquisition of property, plant and equipment outstanding at each balance sheet
date are classified as capital advances under ather non-current assets.

Subsequent measurement (depreciation and useful lives)

When significant components of property and equipment are required to be replaced at intervals,
recognition is made far such replacement of components as individual assets with specific useful life and
depreciation, if these components are initially recognized as separate assets. All other repair and
maintenance costs are recognized in the statement of profit and loss as incurred.

Depreciation is provided from the date the assets are ready to be put to use, on straight line method as per
the useful life of the assets as prescribed under Part C of Schedule Il of the Companies Act, 2013 except
stated otherwise.

Depreciable Assets Useful Life
Vehicles 8 & 10 years
Computer 3 years
Office Equipment 5 years
Furniture 10 years
Office Building 60 years
Plant & Machinery (Windmill) 22 years
Plant & Machinery (Canstruction Equipment) 12 years
Plant & Machinery (Others) * 3 years
Electrical & Lab Equipment 10 years

* Based on technical evaluation, the Management believes that the useful lives as given above best
represent the period over which the Management expects to use these assets. Hence, the useful lives for
these assets are different from the useful lives as prescribed under Part C of Schedule |l of the Companies
Act 2013.

Depreciation method, useful life and residual value are reviewed periodically. Leasehald land and
improvements are amortised on the basis of duration and other terms of lease.

The carrying amount of PPE is reviewed periodically for impairment based on internal / external factors. An
impairment loss is recognised wherever the carrying amount of assets exceeds its recoverable amount. The
recoverable amount is the greater of the asset’'s net selling price and value in use.




GEECEE VENTURES LIMITED
MOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2025

3.2

A)

)

D)

De-recognition

PPE are derecognised either when they have been disposed of or when they are permanently withdrawn
from use and no future ecanomic benefit is expected from their disposal. The difference between the net
disposal proceeds and the carrying amount of the asset is recognised in the statement of profit and loss in
the period of de-recognition.

REVENUE RECOGNITION

Revenue from real estate projects
Pursuant to the application of Ind AS 115 — ‘Revenue fram Contracts with Customers’, the Company has
applied following accounting policy for revenue recognition:

Revenue is measured at the fair value of the consideration received / receivable, taking into account
contractually defined terms of payment and excluding taxes or duties collected on behalf of the
government and is net of rebates and discounts.

Revenue is recognised in the income statement to the extent that it is probable that the economic benefits
will flow to the Company and the revenue and costs, if applicable, can be measured reliably.

The Company has applied five step models as per Ind AS 115 "Revenue from contracts with customers’ to

recognize revenue in the standalone financial statements. The Company satisfies a performance obligation

and recognises revenue over time, if one of the following criteria is met;

- The customer simultaneously receives and consumes the benefits provided by the Company's
perforrmance as the Company performs; or

- The Company's performance creates or enhances an asset that the customer controls as the asset is
created or enhanced; ar

- The Campany's performance does not create an asset with an alternative use to the Company and the
entity has an enforceable right to payment for performance completed to date

For performance obligations where one of the above conditions Is not met, revenue is recognised at the
point in time at which the performance obligation is satisfied.

Revenue from real-estate projects is recognised when control over the property has been transferred to
the customer. An enforceable right to payment does not arise until the development of the property is
completed, Therefore, revenue is recognised at a point in time when the legal title has passed to the
customer and the development of the property is completed.

Revenue from sale of power

Sale is recognized when the power is delivered by the Company at the delivery point in conformity with the
parameters and technical limits and fulfilment of other conditions specified in the Power Purchase
Agreement. Sale of power is accounted for as per tariff specified in the Power Purchase Agreement. The
sale of power is accounted for net of all local taxes and duties as may be levied on sale of electricity for all
electricity made available and sold to customers.

Interest Income

For all financial instruments measured at amortised cost, interest income is recognised using the effective
interest rate (EIR), which is the rate that exactly discounts the estimated future cash payments or receipts
through the expected life of the financial instrument or a shorter period, where appropriate, to the net
carrying amount of the financial assets.

Dividend Income
Dividend income is recognized when the Company’s right to receive payment is establishad, which is
generally when shareholders approve the dividend.




GEECEE VENTURES LIMITED
NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2025

E)

F)

G)

3.3

A)

Gain / (Loss) on sale / fair value of Investments

Financial assets are measured at fair value through profit or lass (FVTPL) or fair value through other
comprehensive income (FVOCI), as applicable. For all financial instruments measured at FVTPL, the
company recognizes gains / losses on fair value changes of these instruments in Profit & Loss Account (PL),
for financial instruments measured through Other Comprehensive Income (OCI) with reclassification option
to profit or loss, the company recognizes gains / losses on fair value changes of these instruments in OCl &
reclassify it to PL on de-recognition of these instruments & for financial instruments measured through OCl
with non-reclassification option to profit or loss, the company recognizes gains / losses on fair value
changes of these instruments in OCL

Share in Profits / Losses of Partnership Firm / LLP investments
The Company’s share in profits / losses from a firm / LLP where the Company is a partner is recognized on
the basis of such firm's accounts, as per the terms of the partnership deed.

Other Income
Other incomes are accounted on an accrual basis, except interest on delayed payment by vendors which
are accounted en acceptance of the Company's claim.

FINANCIAL INSTRUMENTS

A financial instrument is any contract that gives rise to a financial asset of ane entity and a financial liability
or equity instrument of another entity.

Financial assets

Initial measurement

Financial assets are recognised when the Company becomes a party to the contractual provisions of the
instrument. Financial assets are initially measured at fair value. Transaction costs that are directly
attributable to the acquisition or issue of financial assets (other than financial assets at fair value through
profit or loss) are added to or deducted from the fair value measurad on initial recognition of financial
assets. However, trade receivable that does not contain a significant financing component are measured at
transaction price.

If the transaction price differs from fair value at initial recognitian, the Company will account for such
difference as follows:
(i) if fair value is evidenced by a quoted price in an active market for an Identical asset or liability or
hased on a valuation technique that uses only data from observable markets, then the difference is
recognised in profit or loss on Initial recognition (i.e. day 1 profit or loss);
(ii) In all other cases, the fair value will be adjusted to bring it in line with the transaction price {i.e. day 1
profit or loss will be deferred by including it in the initial carrying amount of the asset or lability).

Subsequent measurement
(i) Financial assets at amortised cost
Financial assets are measurad at the amartised cost, if both of the following criteria are met:
a) These assets are held within 2 business model whese objective is to held assets for collecting
contractual cash flows; and
b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments
of principal and interest (5PPI) on the principal amount gutstanding.
After initial measurement, such financial assets are subsequently measured at amortised cost using the EIR
method. The losses arising from impairment are recognised in the statement of profit and loss,

{ii) Financial assets at fair value through other comprehensive income (FVTOCI)
Financial assets are classified as FVTOCI if both of the fallowing criteria are met:
a) These assets are held within @ business model whose abjective is achieved both by collecting
contractual cash flows and selling the financial assats; and
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B)

b} Contractual terms of the asset give rise on specified dates to cash flows that are solely payments
of principal and interest (SPPI) on the principal amount outstanding.
Fair value movements are recognised in the other comprehensive income {OCl). On de-recognition of the
asset, cumulative gain or loss previously recognised in OCI is reclassified from the equity to the statement
of profit and loss.

{iii) Financial assets at fair value through profit or loss (FVTPL)
Financial assets are classified as FVTPLif ane of the following criteria’s are met:
a) If such financial assets does not meet the criteria for categorization as at amortized cost or as
FVTOCI; or
b)  If such financial assets are held for trading.

Gain or losses on changes in fair value of such instruments are recognised in the staternent of profit and
loss.

(iv) Equity instruments

All equity investments are measured at fair value, with value changes recognised in Staternent of Profit and
Loss, except for those equity investments for which the Company has elected to present the value changes
in ‘Other Comprehensive Income’. However, dividends on such equity investments are recognized in the
Statement of Profit and loss when the Company’s right to receive payment is established.

De-recognition
The Company de-recognises a financial asset when the contractual rights to the cash flows from the
financial asset expire or it transfers the financial asset, and the transfer qualifies for de-recognition.

Where the entity has transferred an asset, the Company evaluates whether it has transferred substantially
all risks and rewards of ownership of the financial asset. In such cases, the financial asset is de-recognised.
Where the entity has not transferred substantially all risks and rewards of ownership of the financial asset,
the financial asset is not de-recognised.

Impairment of financial assets

The Company follows ‘simplified approach’ for recognition of impairment loss allowance on Trade
receivahles. The application of simplified approach does not require the Company to track changes in credit
risk. Rather, it recognises impairment loss allowance based on lifetime Expected Credit Loss (ECL) at each
reporting date, right from its initial recognition.

Far recognition of impairment loss on financial assets apart from financial assets fair valued through profit
or loss OR other comprehensive income {(OCl) and Trade receivables, the Company determines whether
there has been a significant increase in the credit risk since initial recognition. If credit risk has not
increased significantly, 12-month ECL is used fo provide for impairment loss. However, if credit risk has
increased significantly, lifetime ECL is used. If, in a subsequent period, credit quality of the instrument
impraves such that there is no longer a significant increase in credit risk since initial recognition, then the
Company reverts ta recognizing impairment loss allowance based on 12-month ECL.

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life
of a financial instrument. The 12-month ECL is a portion of the lifetime ECL which results from default
events that are possible within 12 months after the reporting date. ECL is the difference between all
contractual cash flows that are due to the Company in accordance with the contract and all the cash flows
that the entity expects to receive (i.e. all cash shartfalls), discounted at the original EIR.

Financial liabilities

Classification
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)

Initial measurement
All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and
payables, net of directly attributable transaction costs.

Subsequent measurement

Interest-bearing loans and borrowings are subsequently measured at amortised cost using the Effective
Interest Method (EIR) method. Gains and losses are recognized in the Statement of Profit and Loss when
the liahilities are derecognized.

For trade and other payables maturing within operating cycle, the carrying amounts approximate the fair
value due to the short maturity of these instruments.

Amartised cost is calculated by taking into account any discount or premium on acguisition and transaction
cost. The EIR amortization is included as finance costs in the statement of Profit and Loss.

De-recognition

A financial liability {or a part of a financial liability) is de-recognised from the Company's balance sheet
when the obligation specified in the contract is discharged or cancelled or expires. When an existing
financial [iahility is replaced by another from the same lender on substantially different terms, or the terms
of an existing liability are substantially modified, such an exchange or modification is treated as the De-
recognition of the original liability and the recognition of a new liability. The difference between the
carrying amount of the financial liability derecognized and the consideration paid is recognized in the
Statement of Profit and Loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the Balance Sheet if
there is a currently enforceable legal right to offset the recognised amounts and there is an intention to
settle on a net basis, to realise the assets and settle the liabilities simultaneously,

Fair value measurement

Fair value is the prica that would be received to sell an assel or paid to transier a liability in an orderly
transaction between market participants at the measurement date. The Company measures financial
instruments at fair value an initial recognition & at each balance sheet date.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to
generate economic benefits by using the asset in its highest and best use or by selling it to another market
participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient
data are available to measure fair value, maximising the use of relevant observable inputs and minimising
the use of unobservable Tnputs. All assets and liabilities for which fair value is measured or disclosed in the
financial statements are categorized within the fair vaiue hierarchy, described as follows, based on the
lowest level input that is significant to the fair value measurement as a whole:

Level 1 - Quoted {unadjusted) market prices in active markets for identical assets or liabilities

Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value
measurement js directly or indirectly ocbservable

Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservabla

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on
the basis of nature, characteristics and risks of the asset ar liability and the leve| of the fair value hierarchy
as explained above.
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D)

35

A)

B)

Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand, demand deposit and
short-term deposits, which are subject to an insignificant risk of changes in value. For the purpose of the
statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as defined
above, net of outstanding bank overdrafts as they are considered an integral part of the Company’s cash
management process.

INVESTMENT IN SUBSIDIARIES & JOINT VENTURES

Investments in subsidiaries & joint ventures are carried at cost less provision for impairment, if any.
Investments in subsidiaries & joint ventures are tested for impairment whenever events or changes in
circumstances indicate that the carrying amount may not be recoverable. An impairment loss is recognised
for the amount by which the carrying amount of investment exceeds its recoverable amount.

INCOME TAXES

Current Income Tax
Current income tax assets and liabilities are measured at the amount expected to be recovered from or
paid to the taxation authorities using the tax rates and tax laws that are in force at the reporting date.

Current income tax relating to items recognised outside the statement of profit and loss is recognized
outside the statement of profit and loss (either in ather comprehensive income or in equity). Current tax
iterns are recognised in correlation to the underlying transaction either in OCl or directly in equity.

The Company offsets current tax assets and current tax liabilities where it has a legally enforceable right to
set off the recognised amounts and where it intends either to settle on a net basis, or to realize the assets
and settle the liability simultaneously. The management periedically evaluates positions taken in the tax
returns with respect to situations in which applicable tax regulations are subject to interpretation and
establishes provisions where appropriate,

Deferred Tax
Deferred income tax is recognised using the balance sheet approach.

Deferred tax liabilities are recognised for all taxable temporary differences, except:

a) When the deferred tax liability arises from the initial recognition of goodwill or an asset or liahilityin a
transaction that is not 2 business combination and, at the time of the transaction affects neither the
accounting profit nor taxable profit or loss.

b) In respect of taxable temporary differences associated with investments in subsidiaries, when the
timing of the reversal of the temporary differences can be controlled and it is probable that the
temporary differences will not reverse in the foreseeable future.

Deferred tax assets are recognised for all deductible temporary differences, except:
a) When the deferred tax asset arises from the initial recognition of an asset or liability in a transaction
that is not a business combination and, at the time of the transaction affects neither the accounting
profit nor taxable profit or loss.

Deferred tax assets are recognised te the extent that it is probable that taxable profit will be available
against which the deductible temporary differences and the carry forward of unused tax credits and unused
tax losses can be utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent
that it is no longer probahle that sufficient taxable profit will be available te allow all or part of the deferred
tax asset to be utilised.
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3.6

3.7

A)

B)

©)

3.8

Deferred tax assets and liabilities are offset when they relate to income taxes levied by the same taxation
authority and the relevant entity intends to settle its current tax assets and liabilities an a net basis.

Deferred tax relating to items recognized outside the statement of profit and loss is recognised outside the
statement of profit and loss. Such deferred tax items are recognized in correlation to the underlying
transaction either in other comprehensive income or directly in eguity.

Deferred tax assets and liabilities are measured using substantively enacted tax rates expected to apply to
taxable income in the years in which the temporary differences are expected to be received or settled.

IMPAIRMENT OF NON-FINANCIAL ASSETS

An entity assesses at each reporting date, whether there is an indication that an asset may be impaired. If
any indication exists, or when annual impairment testing for an asset is required, the Company estimates
the asset’s recoverable amount. An asset’s recoverable amount is the higher of an asset’s cash-generating
unit’s (CGU) fair value less costs of dispasal and its value In use. Recoverable amount is determined for an
individual asset, unless the asset does naot generate cash inflows that are largely independent of those from
other assets or groups of assets. When the carrying amount of an asset or CGU exceeds its recoverable
amount, the asset is considered impaired and is written down ta its recoverable amount,

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-
tax discount rate that reflects current market assessments of the time value of money and the risks specific
to the asset. In determining fair value less costs of disposal, recent market transactions are taken into
account. If no such transactions can be identified, an appropriate valuation model is used. These
calculations are carroborated by valuation multiples, quoted market prices or other available fair value
indicators.

INVENTORIES

Construction raw material

The construction raw materials are valued at lower of cost or net realisable value. The construction raw
materials purchased for construction work issued to the construction work in progress are treated as
consumed. The cast is computed on Weighted Average Cost basis.

Construction work in progress

The construction work in progress is valued at lower of cost or net realisable value. Cost includes cost of
land, development rights, rates and taxes, construction costs, borrowing costs, other direct expenditure,
allocated overheads and other incidental expenses.

Finished stock of completed projects
Finished stack of completed projects and stock in trade of units is valued at lower of cost or net realisable
value,

PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS

A provision is recognised when:
i) The Company has a present obligation (legal or constructive) as a result of a past event;
ii) Itis probable that an outflow of resources embodying ecanomic benefits will be required to settle
the abligation; and
i) A reliable estimate can be made of the amount of the obligation.

A disclosure for a contingent liability is made when there is a possible abligation that arises from past
events whose existence will be confirmed by the occurrence or non-occurrence of one or more uncertain
future events beyond the control of the Company or a present obligation that may, but probably may not,
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3.9

A)

B)

)

D)

require an outflow of resources. A cantingent liability also arises in extreme cases where there is a probable
liability that cannot be recognized because it cannot be measured reliably.

Where there is a possible obligation or a present obligation such that the likelihcod of outflow of resaurces
is rernote, no provision or disclosure is made.

Contingent assets are disclosed in case a possible asset arises from past events and whose existence will be
confirmed only by the occurrence or non-occurrence of one or mare uncertain future events not wholly
within the control of the Company.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate
that reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase in
the provision due to the passage of time is recognized as a finance cost.

Pravisions, contingent liabilities, cantingent assets and commitments are reviewed at each balance sheet
date and adjusted to reflect the current best estimates.

EMPLOYEE BENEFITS

Short term employee benefits

All employee benefits payable wholly within twelve months of rendering the service are classified as short-
term employee benefits, Benefits such as salaries, wages etec. and the expected cost of ex-gratla are
recognised in the period in which the employee renders the related service. A liability is recognised for the
amount expected to be paid when there is a present legal or constructive ohligation to pay this amount as a
result of past service provided by the employee and the obligation can be estimated reliably.

Defined contribution plans

A defined contribution plan is a post-employment benefit plan under which an entity pays fixed
contributions into a separate entity and will have no legal or constructive obligation to pay further
amounts. The Company makes specified monthly contributions towards Government administered
provident fund & employee state insurance scheme. Obligations for contributions to defined contribution
plans are recognised as an employee benefit expense in profit or loss in the periods during which the
related services are rendered by employees.

Defined benefit plans
For defined benefit retirement plans (i.e. gratuity) the cost of providing benefits is determined using the
projected unit credit method, with independent actuarial valuations being carried out at the end of each
annual reparting period. Re-measurement, comprising actuarial gains and losses, the effect of the changes
to the asset ceiling and the return on plan assets {excluding interest), is reflacted immediately in the
statement of financial position with a charge or credit recognised in other comprehensive income in the
period in which they occur. Defined benefit costs are categorised as follows:

- Service cost (including current service cost, past service cost, as well as gains and losses on

curtailments and settlements)
- Netinterest expense or income; and
- Re-measurement

Other employee benefits

Leave encashment is recognised as an expense in the statement of profit and loss account as and when
they accrue. The Company determines the liability using the projected unit credit methaod, with actuarial
valuations carried out as at balance sheet date. Actuarial gains and losses are recognized in the statement
of other comprehensive incame.
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3.10 LEASES

The Company as a lessee

The Company assess whether a contract contains a lease at the inception of contract. A contract is, or
contains, a lease if the contract conveys the right to control the use of an identified asset for a period of
time in exchange for consideration. To assess whether a contract conveys the right to control the use of an
identified asset, the Company assesses whether: {i} the contract invelves the use of an identified asset; (if)
the Company has substantially all of the economic benefits from use of the asset through the peried of the
lease, and {jii) the Company has the right to direct the use of the asset. The Company uses significant
judgement in assessing the lease term (including anticipated renewals) and the applicable discount rate.

The Company determines the lease term as the non-cancellable period of a lease, together with both
periods covered by an option to extend the lease if the Company is reasonably certain to exercise that
option; and periods coverad by an option to terminate the lease if the Company is reasonably certain not to
exercise that option. In assessing whether the Company is reasonably certain to exercise an option ta
extend a lease, or not to exercise an option to terminate a lease, it considers all relevant facts and
circumstances that create an economic incentive for the Company to exercise the option to extend the
lease, ar not to exercise the option to terminate the [ease. The Company revises the lease term if there js a
change in the non-cancellable period of a lease.

The discount rate is generally based on the incremental borrowing rate specific to the lease being
evaluated or for a portfolio of leases with similar characteristics.

Lease payments associated with Low value & Short-term Leases are continued to be recognized as an
expense on a straight-line basis over the lease term or another systematic basis if that basis is more
representative of the pattern of the lessee’s benefit (refer note no 26).

3.11 EARNING PER SHARE

Basic earnings per share is calculated by dividing the net profit / (loss) for the year attributable to equity
shareholders (after deducting preference dividends and attributable taxes) by weighted average number of
equity shares outstanding during the year.

For the purpose of calculating diluted earnings per share, the net profit / (loss) for the year attributable to
aquity sharehelders and the weighted average numbers of shares outstanding during the year are adjusted
for the effects of all dilutive potential equity shares.

The weighted average number of equity shares outstanding during the year is adjusted for evenls of bonus
issue and buy back.

3.12 BORROWING COST
Borrowing costs that are directly attributable to the acquisition / construction of qualifying assets are

capitalized as part of their costs. Borrowing costs are considered as part of the asset cost when the
activities that are necessary to prepare the assets for their intended use or sale are in progress.

Borrowing casts consist of interest and other costs that the Company incurs in connection with the
borrowing of funds. Other borrowing costs are recognized as an expense, In the period in which they are
incurred.
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A)

€)

D)

E)

F)

USE OF JUDGMENTS AND ESTIMATES

The preparation of standalone financial statements in conformity with Ind AS requires management to
make judgments, estimates and assumptions that affect the reported amounts of assets, liabilities, income,
expenses and disclosures of contingent assets and liabilities at the reporting date. However, uncertainty
about these assumptions and estimates could result in outcomes that require material adjustment to the
carrying amount of the asset or liability affected in future periods.

Estimates and underlying assumptions are reviewed at each reparting date. Any revision to accounting
estimates and assumptions is recognized prospectively i.e. recognised in the period in which the estimate is
revised and future periods affected.

The following are significant management judgementis, estimates and assumptions in applying the
accounting palicies of the Company that have a significant effect on the financial statements.

Revenue Recognition

Ind AS 115 requires entities to exercise judgement, taking into consideration all of the relevant facts and
circumstances when applying each step of the model to contracts with their customers. The Company has
evaluated and generally concluded that the recognition of revenue over the period of time criteria are not
met owing to non-enfarceable right to payment for performance completed to date and, therefore,
recognises revenue at a point in time. The Company has further evaluated and concluded that based on the
analysis of the rights and obligations under the terms of the contracts relating to the sale of property, the
revenue is to be recognised at a point in time when control transfers which coincides with receipt of
Occupation Certificate,

Classification of property
The Company determines whether a property is classified as investment property or as inventory:

i) Investment property comprises land and buildings that are not occupied for use by, or in the
operations of, the Company, nor for sale in the ardinary course of business, but are held primarily to
earn rental income and capital appreciation. These bulldings are held for capital appreciation and are
not intended to be sold in the ardinary course of business.

ii} Inventory comprises property that is held for sale in the ordinary caurse of business. Principally these
are properties that the Company develops and intends to sell.

Classification of assets and liabilities into current and non-current
The management classifies the assets and liabilities into current and non-current categories based an the
operating cycle of the respective business / projects.

Recognition of deferred tax assets
The extent to which deferred tax assets can be recognised is based on an assessment of the probability of
the Company’s future taxable income against which the deferred tax assets can be utilized.

Impairment of assets

In assessing impairment, management estimates the recoverable amounts of each asset or CGU (in case of
non-financial assets) based on expected future cash flows and uses an estimated interest rate to discount
them. Estimation relates to assumptions about future cash flows and the determination of a suitable
discount rate.

Useful lives of depreciable / amortisable assets (Property, plant and eguipment, intangible assets and
investment praperty)

Management reviews its estimate of the useful lives of depreciable / amortisable assets at each reporting
date, based on the expected usage of the assets. Uncertainties in these estimates relate to technical and
egggqrﬁft;'ghs_glescen:e that may change the usage of certain assets.
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G)

H)

Defined benefit obligation

The cost of defined benefit gratuity plan and the present value of the gratuity obligation along with leave
salary are determined using actuarial valuations. An actuarial valuation involves making wvarious
assumptions such as standard rates of inflation, mortality, discount rate, attrition rates and anticipation of
future salary increases. Due to the complexities involved in the valuation and its long-term nature, a
defined benefit obligation is highly sensitive ta changes in these assumptions. All assumptions are reviewed
at each reporting date.

Fair value measurements

The management applies valuation techniques to determine the fair value of financial instruments {where
active market quotes are not available) and non-financial assets. This involves developing estimates and
assumptions consistent with how market participants would price the instrument /assets, Management
bases its assumptions on observable data as far as possible but this may not always be available. In that
case management uses the best relevant information available. Estimated fair values may vary from the
actual prices that would be achieved in an arm’s length transaction at the reporting date.

Provisions

The timing of recognition and quantification of liability (including litigations) requires the application of
judgement to existing facts and circumstances, which can be subject to change. The carrying amounts of
provisions and liabilities are reviewed regularly and revised to take account of changing facts and
circumstances.
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GEECEE VENTURES LIMITED
NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 3157 MARCH, 2025
Nate 3: Financial Ascets - Investments

As at st March, 2025

As at 31st March, 2024

Particulars Partly / Fully Paid E?ﬂ“:::;‘; No. of Shares [ 55 T Lakhs Na. uls_ham.f Rs. 5 Lakhs
Linits LUinits
{l} Investments - Non Current
A Investment Carried at Cost
| Equity Shares of Subsidiary Companies
8 Geecee Fincap Limited Fully Paid up Unguated 37.50,000 750.00 37,50,000 TR0
b Geecee Business Private Limited Fully Paid up Unguoted 26,460 58212 26460 58212
I Investment o LLP
a  |nvestment in Subsidiary
Geecee Comtrade LLP * - - - 1.88
b In et i
Goeecee Mirmaan LLP # - 075 - 0.75
B Investrent Carried at Fair Value through 0O
i Eauity Shares of Other Companies
a The Thane lanta Shakzri Bank Limited Fully Paid up Unguoted 20 o0 20 .01
b Marmada Clean Tech Limited Fully Paid up Unquoted 32,192 3.22 32,192 322
¢ HDFC Bank Limited Fully Paid up Cuoted 4,30,000 TERLIT 430,000 B,225.58
d IDFC First Bank Umited =* Fully Paid up uated 310,000 170,38 4 AD OO AR08
e Bandhan Bank Limited Fully Paid up Quoted 1,00,000 146.28 100,000 180.00
1 Bharti Airtel Limited Fully Paid up Ouoted 4,38 500 7,600.96 438,500 538742
g Bharti Airtel Limited Partly Paid up Quoted 230576 2,988.94 1,30.976 1,898.28
kv Natiomal Stock Exchange OF India Limited *** Fully Paid up Ungquoted 11,310,000 i5,181.02 2,232,000 7.021.86
| Fusion Finance Limited Fully Pajd up Quoted 65,000 4118 65,000 30111
| Sun Pharma Advanced Research Cou Limited Fully Paid up Quated - - 3,20 2098 103455
k  Shyam Metalics and Energy Limited Fully Paid up Quated = 2 1,73,600 1,026.58
| Aadhar Housing Fimance Limited Fully Paid up Quoted 37,700 16017 . -
m  Adanl Energy Solutions Limited Fully Paid up Cuoted 30,000 261,60 £ =
o MNorshern Are Capital Limited Fully Paid up Gunted 1,890,114 312,48
a Adar Enterprises Limited Fully Paid up Guoted 15,000 578,95 -
p Ajmera Realty & infra Limited Fully Paid up Ourated 210,970 1,908.21
q India Pesticides Limitad Fully Paid up luoted 54,000 72.28 - -
r luniper Hotels Limited Fully Pald up Cieted 10,000 25.05 - -
5 Precision Wires India Limited Fully Paid up Qumted 34,607 32,52
C  Investmont Carried at Fair Value through Profit & Loss
i Equity Shares of Other Companies
a Cantabil Retail India Limited Fully Paid up Clunted - 4,110,000 B35.20
b Ambuje Cements Limited Fully Paid up Quated - - 2,594,500 1L,803.37
o Welspun Corp Limited Fully Paid up Quated 55,000 478,39 0,000 360,78
TOTAL 39,203.77 27,500.29
() Investments - Current
A Investment Carried at Fair Value through Profit & Loss
i Mutual funds
a 58| Overnight Fund - Direct Grawth Fully Paid up Unquoted 65,778.47 2,731.98 383578 20014
b HOFC Ligyid Fund - Direct Growth Fully Paid up Unquoted 319.64 16.28 - -
¢ ICIC Liguld Fund - Direct Growth Fully Paid up Ungquoted 3,22,470.00 1,237,595 - -
il Imvegtments in Alb
a Welspun One Logistics Parks Fund-1 Fully Pald up Unguoted 374.83 6554.61 428,99 606,99
b Ancharage Capital Scheme-l Fully Faid up Unquoted 2,304.10 259274 1,674.67 1,674.67
TATAL 7,233.55 2,435.81
*  Geecee Comtrode LLP has been struck aoff with effect from 18th March, 2025
**® IBEC Bonk Umited merged with IDFC First Bank Lid and recelved shares ot a retio of 1.55:1
TR WSE Limited his [ssoed Bonus shares at the ratio of 4.1
#  Inwestments in loint Menture as LLP
As at As at
Particulars Fartners Name % of Contral Hofshare | tMarch, 2025| 315t March, 2024
: Goascea Verrdures Limited G%4 T 0.7% 0.75
PERCRE M LY Nirmaar Life Space LLD 50% 254 0.5 .35
Total 100% 1002 1.00 1.00
£ Asat As at
Farfeukars 31st March, 2025 | 315t March, 2024
Market Value of OQuoted lnvastment 22,686.65 149,540,35
Book VMalue of Quoted Investiiont 10,779.28 10,857.23
Bock Value of Unguoted Investmpnt. 10, 746.95 G429 04




GEECEE VENTURES LIMITED

NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2025

Mote 4: Other Non-Current Financial Assets

As at As at
Particulars 31st March, 2025 31st March, 2024
{Rs. in Lakhs) [Rs. in Lakhs)
Security Deposits
Unsecured - Considered Good 179.13 108.62
Prepaid Expenses 9.11 16.73
Bank Deposits With Maturities More Than Twelve Months * 57.67 20.00
Total 245.91 145.35
* Rs. 57.67 Lakhs {P.¥. Rs, 20.00} lien against bank guarantee
MNote 5: Inventories
As at As at
Particulars 31st March, 2025 31st March, 2024
{Rs. in Lakhs) (Rs. in Lakhs)
Finised Goaods
Building Raw Material 2,304.76 818.69
Finished Units 1,885.44 4,453.54
Work In Progress
Land & Construction / Development Wark In Progress 32,468.34 21,912.34
Total 36,658.54 27,184.96
Note 6: Financial Assets - Trade Receivables
As at As at
Particulars 31st March, 2025 31st March, 2024
(Rs. in Lakhs) {Rs. in Lakhs)
Trade receivable considered good - unsecured 485.95 649,37
Trade receivable credit impaired 15.94 66.83
Less:- Allowance for credit impaired receivable {19.94) (66.83)
Total 485.95 649.37

Notes:

1) Trade receivables are valued considering provision for allowance using expected credit loss method. This assessment is considering
the nature of industries, impact immediately seen in the demand outlook of these industries and the financial strength of the

customers in respect of whom amounts are receivable.

2) No trade or other receivable are due from diractors or ather officers of the company either severally or jointly with any other
person. Nor any trade ar other receivable are due from firms or private companies respectively in which any director is a partner, a

director ar a member.
3) Please refer Note 43 for Ageing of Trade Receivables.

Note 7: Financial Assets - Cash And Cash Equivalents

Particulars

As at
31st March, 2025

As at
31st March, 2024

(Rs. in Lakhs)

{Rs. in Lakhs)

a) Cash and Cash Equivalents

Balances with Banks 1,609.67 1,020.60
Cash on Hand 15.62 10.86
Fixed Deposit with Bank (Maturity less than 2 months) 25,000.00 6,564.00
Total 26,625.30 7,595.46
b) Bank Balances other than above

Earmarked Balances with Banks {Unclaimed Dividend) 1.40 199
Bank Deposits (Maturity more than 3 months but less than 12 months) * 1,017.75 32.65
e Total 1,019.15 34.64

*Rs, 1,012.75 La!ng;ﬁ {PIY RE22:65 L akhs) lien against bank guarantes
e B4 5

W \"'.

f




GEECEE VENTURES LIMITED

NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2025

Note 8: Financial Assets - Current : Other

As at As at
Particulars 31st March, 2025 31st March, 2024
(Rs. in Lakhs) (Rs. in Lakhs)
Interest Accrued 25.17 6.56
Advances
- Related Parties 50.00 50.00
- Others 55.40 59.40
Share of Profit from Limited Liability Partnerships = 0.85
Other Receivables 1.67 1.02
Less:- Allowance For Doubtful Assets (57.00) {58.00)
Bank Deposits With Maturities Less Than Twelve Months * 10.00 -
Total 85.24 59.82
* Rs. 10.00 Lakhs (P.Y. Rs. Nil) lien against bank guarantee
Note 9: Current Tax Assets (Net)
As at As at
Particulars 31st March, 2025 31st March, 2024
{Rs. in Lakhs) (Rs. In Lakhs)
Incoma Tax (Net of Provision) 478,14 234,37
Total 478.14 234.37
Note 10: Other Current Assets
As at As at
Particulars 31st March, 2025 31st March, 2024
{Rs. in Lakhs) {Rs. in Lakhs])
Advance to Suppliers & Service Providers 509.24 309.01
Input Tax Credit 115.12 85.33
Unbilled Revenue 12.79 15.00
Prepaid Expenses 23.16 25.90
Earnest Money Deposit - £5.00
Other Advances (Non-Financial Assets) - 0.07
Total 660.31 504.31




GEECEE VENTURES LIMITED

NOTES TO THE STANDALONME FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2025

Note 11: Equity Share Capital

Particulars As at 31st March, 2025 As at 315t March, 2024
Number Rs, in Lakhs Number Rs. in Lakhs
Authorised
Equity Shares of Rs, 10 each 5,05,00,000 5,050.00 5,05.00,000 5,050.00
Issued, Subscribed & Pald Up
Equity Shares of Rs. 10/- each 2,09.11.729 209117 2,09,11,723 2,081.17
Total 2,08,11,729 2,091.17 2,09,11,729 2,091.17

Rights of Equity Shareholders

The Company has only one class of Equity Shares having par value of Rs.10/-. Each halder of equity shares is entitled to one vote per share & carry 3
right ta dividend. In the event of liquidation of the Company, the holder af equity shares will be entitied to receive any of the remaining assets of the
company, after distribution of all preferential amount, in propartion to their shareholding,

Reconciliation for each class of Shares

Particulars As at 31st March, 2025 As at 31st March, 2024
Number Rs. In Lakhs Number Rs. in Lakhs
Shares outstanding at the beginning of the year 2,09.11.729 2,091.17 2,08.11.739 205117
Shares lssued during the year - = - -
Shares bought back during the year 3 = : =
Shares outstanding at the end of the year 2,09,11.729 209117 2,09,11.729 209117
Maore than 5% Sharsholding
As at 31st March, 2025 As at 31st March, 2024
Fanie of SarEaoer No. of Shares held| % of Holding | ':E:a'e" % of Holding
Meana Kotharl 43,000,057 20.56 43,00,057 2056
Arti Shyamsukha 23,70,330 11.33 23,70,330 1153
New Age Energy India Private Limited 17,890,718 6.17 12 90,718 6.17
Disclosure for each class of Shares
Year {Aggregate No. of Shares)
Particulars 202425 2023-24 2022-23 2021-22 2020-21
Equity Shares:
Fully paid up pursuant to contractls) without payment being i B
received in cash
Fully paid up by way of bonus shares - *
Shares bought back > =
Details of shares held by Promoter and Promoter Group in the Company
As at 3ist March, 2025 As at 31st March, 2024 % of Change

Name of the Promoter and Promoter Group No: Tj:ams % of Holding s fj:ares % af Holding | during the year
Arti Shyamsukha 23,70,330 11.33% 23,70,320 11,33% 0,00%
Ashwin Kumar Kothari (Smailer) HUF 57 0.00% 57 (L00% .00%
Ashiwin Kumar Kothari HUF 57 0LO0% 57 0.00% 0, 00%
Ashwin Kumar Pannalal Kotharl 9,86,910 AT71% 9,856,510 4.72% 0,00%
Four Dimensions Securities (India) Limited 4,91,497 2.35% 4,91,497 2.35% 0.00%
Gaurdw Shyamsukha 6,36,362 3.04% 6,36,362 3.04% 0.00%
Harisingh Shyamisukha 7,865,195 3.76% 7,856,195 3,76% .00%
Harisingh Shyamsukha HUF 242,040 1.16% 2,42 040 1.16% 0.00%
Meena Ashwin Kothar 43,000,057 20.56% 43,00,057 20.56% 0.00%
Hew Age Energy Indis Private Limitad 12,890,718 6.17% 12,90,718 6.17% 0.00%
Nidhi Shyamsukha 9,318,535 1.45% 9,38,535 4.49% 0.00%
Fannalal C Kothari HUF 57 Q.00% 57 0L00% (L00%
Rakhes Dvechemn LLP B8.,17.585 3.91% 817,585 3.91% (.00%
Rohit Ashwin Kothari 14,200 0.07% 14,800 0.07% (L0085
Saraswati Commercial {Indla} Limigzd 7.93,043 3.79% 7.93,043 3.79% 0.00%
Singularity Holdings Limited 4,91,457 2.35% 4,91,497 2.35% 0.00%
Tejal Rohit Kothari 55 0.00% 55 0.00% 0.00%
Winre Commercial (India) Limited &7 0.00% 47 0.00% 0.005%




GEECEE VENTURES LIMITED

MNOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 3157 MARCH, 2025

Note 12: Other Equity

As at As at
Particulars 31st March, 2025 31st March, 2024
{Rs. in Lakhs) {Rs. in Lakhs)
a. Capital Reserve
Opening Balance 202.24 202.24
Closing Balance 202.24 202.24
b. Capital Redemption Reserve
Opening Balance 646.48 646.48
Closing Balance 646.48 646.48
c. Securities Premium
Opening Balance 479.97 479.97
Closing Balance 479.97 479.97
d. General Reserve
Opening Balance 13,745.43 13,745.43
Closing Balance 13,745.43 13,745.43
e. Investment Revaluation Reserve
Opening Balance 9,989.25 b6,605.52
Addition during the Year 11,862.33 5,470.30
Deferred Tax Adjustments On Addition (2,962.97) (525.94)
Transfer to Retained Earnings 280.22 {1,372.83)
Income Tax Adjustments on such transfers 113.93 (174.98)
Deferred Tax Adjustments on such transfers 58.34 (12.81)
Closing Balance 19,341.10 9,989.25
f. Retained Earnings
Opening Balance 33,986.32 29,464.00
Met Profit / (Loss) After Tax for the current year 4,138.84 3,581.02
Transfer of Profits / (Lass) from QCI to Retained Earning {280.22) 1,372.83
Components of OCl directly transferred to Retained Earnings 1.11 (13.30)
Dividend Paid (418.23) (418.23)
Closing Balance 37,427.82 33,986.32
Total 71,843.04 59,049.70
Note 13: Non Current - Provisions
As at Asat
Particulars 31st March, 2025 31st March, 2024
{Rs. in Lakhs) (Rs. in Lakhs)
Employee Benefit Obligations
Provision for Leave Encashment 26.49 26.26
Provision for Gratuity Payable 13.09 15.13
Total 39.58 41.39




GEECEE VENTURES LIMITED

NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2025

Note 14: Deferred Tax Liabilities {(Net)

Opening Balance as

Recognised in Profit &

Closing Balance as on

Particulars on 1st April, 2023 Loss / OCI 31st March, 2024
{Rs. in Lakhs) (Rs. in Lakhs) {Rs. in Lakhs)
Deferred Tax Liabilities / (Assets) in relation to:
Difference between written down value of property, plant and 2490.75 (28.06) 262,69
equipment as per books of accounts and income tax
Expenses claimed for tax purpose on payment basis {12.71) 1.68 (11.03)
leferencze in carrying value and tax hase of financial assets {Equity 1.137.64 538,76 1,676.40
Shares fair valued through OCl)
Difference in carrying value and tax base .cl financial assets (Equity 35.80 137.93 173.02
Shares, Mutual Funds & Debt Instruments fair valued through P/L)
Others 12:.21 1.54 14.15
Total 1,463.69 651.53 2,115.22
Opening Balance as| Recognised in Profit & | Closing Balance as on
Particulars on 1st April, 2024 Loss f OCI 31st March, 2025
{Rs. in Lakhs) {Rs. in Lakhs) {Rs. in Lakhs)
Deferred Tax Liabilities / {Assets) in relation to:
Difference between written down value of property, plant and 262.69 (83.85) 17883
equipment as per books of accounts and Income tax
Expenses claimed for tax purpose on payment basis (11.03) (0.49) (11.52)
i i ffi ial as ] '
Difference in carrying value and tax base of financial assets (Equity 1,676.40 2,904.62 4581.02
Shares fair valued through OCI)
Difference in carrying value ar.Id tax base of financlal assets {Equity 173.02 (5.97] 167.05
Shares, Mutual Funds & Debt fair valued through P/L)
Others 14.15 11,35 25.50
Total 2,115.22 2,825.66 4,940.88




GEECEE VENTURES LIMITED

NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2025

MNote 15: Current Financial Liabilities - Trade Payables

As at Asat
Particulars 31st March, 2025 31st March, 2024
{Rs. in Lakhs) {Rs. in Lakhs)
Dues Of Micro & Small Enterprises 22.73 63.18
Dues Of Creditors Other Than Micro & Small Enterprises 523.59 751.05
- Total 546.32 814.23

Notes:

1. Trade payables are non-interest bearing and are settled in accordance with the contract terms with the vendars.

2. Disclosure of trade payables under current financial liabilities is based on the information available with the Company
regarding the status of the suppliers as defined under the Micro, Small and Medium Enterprises Development Act, 2006.
3. The amount of interest due and payable for the year due to delay in making payment under Micro, Small and Medium

Enterprise Development Act, 2006 is Nil.
4. Flease refer Note 42 for Ageing of Trade Payables.

Note 16: Other Current Financial Liabilities

As at Asat
Particulars 31st March, 2025 31st March, 2024
(Rs. in Lakhs) (Rs. in Lakhs)
Retention Money 284.97 151.16
Unclaimed Dividend 1.40 1.99
Salary & Reimbursements 2.04 -
Share of Loss From Limited Liability Partnership 0.17 -
Other Payables 21.13 19.33
Total 309.71 172.48
Naote 17: Current - Provisions
As at As at
Particulars 31st March, 2025 31st March, 2024
(Rs. in Lakhs) (Rs. in Lakhs)
Emplovee Benefit Obligations
Provision For Leave Encashment 19.26 17.55
Provision For Post Clasing Adjustment of Business Transfer 42.86 46.28
Provision For Slump Sale Expenses B.49 8.49
Tatal 70.61 72.32
Note 18: Current - Other Current Liabilities
As at As at
Particulars 31st March, 2025 31st March, 2024
(Rs. in Lakhs) (Rs. in Lakhs)
Duties & taxes payable 286.18 76.72
Advances received from customers 34,792.27 4,915.73
Tatal 35,078.45 4,992.45
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NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2025

Note 19: Net Sales & Income from Operation

Particulars

For The Year Ended
31st March, 2025

For The Year Ended
31st March, 2024

{Rs. in Lakhs)

{Rs. in Lakhs)

Revenue From Real Estate Project 9,373.28 6,106.22
Power Generation Income 191.81 259.27
Total 9,565.09 6,365.49
Note 20: Income from Investments & Loans
For The Year Ended For The Year Ended
Particulars 31st March, 2025 31st March, 2024
{Rs. in Lakhs) (Rs. in Lakhs)
Interest Income 256.71 64.63
Dividend 342.50 308.81
Share of Profit / (Loss) In Limited Liability Partnership {0.73) {0.25)
Gain / (Loss) an sale / fair value of Investments 2,529.52 2,634.41
Total 3,128.00 3,007.59
Note 21: Other Income
For The Year Ended For The Year Ended
Particulars 31st March, 2025 31st March, 2024
{Rs. in Lakhs) {Rs. in Lakhs)
Interest on Fixed Deposits 2468 15.17
Interest on Income Tax Refund 4.22 -
Interest on Gratuity Fund 9.36 9.20
Total 38.26 24.36
Note 22: Cost of Real Estate Material & Direct Expenses
For The Year Ended For The Year Ended
Particulars 31st March, 2025 31st March, 2024
{Rs. in Lakhs) {Rs. in Lakhs)
Raw Material
Opening Stock (&) 818.69 424,72
Direct Expenses Related To Project
Legal & Professional Charges 283.17 136.84
Employee Benefits 303.00 173.65
Material, Structural, Labour & Contract Cost 14,319.50 6,972.49
Depreciation 312.40 103.58
Direct Expenses Related To Project (B) 15,228.07 7,386.56
Raw Material
Less: Closing Stock (C) (2,304.786) (818.69)
Net Consumption (A + B -C) 13,742.00 6,992.59




GEECEE VENTURES LIMITED

NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2025

Note 23: Changes in Inventories

For The Year Ended For The Year Ended
Particulars 31st March, 2025 31st March, 2024
{Rs. in Lakhs) (Rs. in Lakhs)
Finished Goods - Finished Units
Opening Stock 4,453.94 1,145.17
Less: Closing Stock {1,885.45) {4,453.94)
Changes in Inventories of Finished Goods (A) 2,568.49 (3,308.77)
Work In Progress
Opening Stock 21,912.34 22,242.43
Less: Closing Stock {32,468.34) {21,912.34)
Changes in Inventories of Work in Progress (B) {10,556.00) 330.09
Changes In Inventories (A + B} (7,987.51) {2,978.67)
Note 24: Employee Benefit Expense
For The Year Ended For The Year Ended
Particulars 31st March, 2025 31st March, 2024
{Rs. in Lakhs) [Rs. in Lakhs)
Salaries, incentives and allowances 347.03 265.03
Contributions to provident and other funds 15.70 11.26
Other payment to employees 38.91 39.43
Staff welfare expenses 73.09 £3.93
Director remuneration 98.11 131.67
Total 572.84 511.31
MNote 25: Financial Cost
For The Year Ended For The Year Ended
Particulars 31st March, 2025 31st March, 2024
{Rs. in Lakhs) (Rs. in Lakhs)
Interest Expense 34.03 6.48
Processing Fees 21.00 -
Taotal 55.03 5.48
Note 26: Other Expenses
For The Year Ended For The Year Ended
Particulars 31st March, 2025 31st March, 2024
(Rs. in Lakhs) [Rs. in Lakhs)
Rent [refer note 1{3.10)] 5.16 4,92
CSR Expenses 57.00 40.10
Insurance 221 13,49
Rates And Taxes excluding Taxes on Income 2.96 0.03
Repairs And Maintenance - Plant & Machinery 70.39 67.51
Repairs And Maintenance - Others 198 2.99
Directors Sitting Fees 4.10 565
Legal & Professional Charges 23.17 38.41
Audit Fees 575 575
Travelling Expenses 112,55 123.823
Office Expenses 11.56 6.68
Vehicle Expenses 14.77 6.54
Sales Promation Expenses 54.97 20.50
Brokerage & Commission 128.86 50.86
Loss on Disposal of fixed assets 77.18 -
Provision for Bad & Do.ihtful Debts {15.95) (10.00)
Other Exp-enses PRSOATN 455.66 220.52
<1 .cw e YY)\ Total 1,032.82 597.79
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NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2025

Note 26A: Payment to Auditor

For The Year Ended For The Year Ended
Particulars 31st March, 2025 31st March, 2024
(Rs. in Lakhs) {Rs. in Lakhs})
As Auditor
- for statutory audit 4.25 4.25
- for tax audit 1.50 1.50
In other capacity
- taxation matters = =
- certification work 1.00 1.90
Total 6.75 7.65
MNote 27: Tax Expenses
For The Year Ended For The Year Ended
Particulars 31st March, 2025 31st March, 2024
(Rs. in Lakhs) (Rs. in Lakhs)
Current Tax
In respect of the current year 1,102.10 511.65
In respect of earlier years {42.00) (110.62)
Deferred Tax
Decrease in deferred tax assets = 1.68
Increase in deferred tax assets (0.49) -
Decrease in deferred tax liabilities (89.82) (28.06)
Increase in deferred tax liabilities 11.35 139.16
Total 981.14 513.80
Note 27A: Tax Reconciliation
For The Year Ended For The Year Ended
Particulars 31st March, 2025 31st March, 2024
{Rs. in Lakhs) (Rs. in Lakhs)
Reconciliation of Tax Expense
Profit / {Loss) before Tax 5,119.98 4,094.82
Enacted income tax rate (%) applicable to the Company 25.17% 25.17%
Income tax payable calculated at enacted income tax rate 1,288.60 1,030.59
Effect of income that is exempt from tax {2.35) (2.31)
Effect of expenses that are not deductible 25.96 18.06
Tax on income at different rates (209.46) (149.55)
Tax in respect of earlier years (42.00) (110.62)
Others (net) (79.61) (272.36)
Total 981.14 513.80
Note 28: Earning Per Share
Particaiar For The Year Ended For The Year Ended
arsieutars 31st March, 2025 31st March, 2024
Basic / Diluted EPS:
{i} Net Profit/{loss) attributable to Equity Shareholders (Rs. in Lakhs) 4,138.84 3,581.02
(i) Weighted average number of Equity Shares outstanding {Nos. in Lakhs) 209.12 208.12
Basic / Diluted EPS (Face Value Rs. 10 per share) (Per Share} (i)/(ii) 19.79 17.12
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MNOTE 29: EMPLOYEE BENEFITS

a) Defined Contribution Plan
Contributions to Defined Contribution Plan for the year are as under:
(Rs. in Lakhs)

S Particulars i i
No. 31* March, 2025 | 31 March, 2024
A | Employer’s contribution to provident fund 24.99 22.45
B Employer’s contribution to superannuation fund 3.97 3.71
C Employer’s contribution ta pension scheme 8.59 7.86
D Employer’s contribution ta employee state insurance 0.21 0.23

Contribution to various funds includes expenses debited in profit & loss accounts as well as capitalized in
work in progress of inventories.

b) Defined Benefit Plan
The employee’s gratuity fund scheme managed by Life Insurance Corporation of India is a defined plan. The
present value of obligation is determined based on actuarial valuation using the Projected Unit Credit
Method, which recognizes each period of service as giving rise to additional unit of employee benefit
entitlement and measures each unit separately to build up the final obligation.
(Rs. in Lakhs)

: Gratuity (Funded) Leave Encashment
Defingd Renefit Pan 31/03/2025 | 31/03/2024 | 31/03/2025 | 31/03/2024

Change in present value of obligations
Defined benefit obligation at beginning 154.97 132.05 43 .82 50.49
of the year
Current Service Cast 10.99 11.12 3.60 4.55
Interest Cost 10.97 9.69 247 P 4]
Re-measurement (or actuarfal) (gain) / (13.26) 21 13.54 11.97
loss
Benefits paid - - (17.68) {25.94)
Defined Benefit obligation at year end 163,67 154.97 45.75 43.82
Change in fair value of plan assets
Fair value of plan assets at the 139.84 129.88 Nil Nil
beginning of the year
Expected return on plan assets 9.36 9.20 Mil Nil
Actuarial (gain) / loss 1.38 0.76 Nil Nil
Employer contribution - - Nil Nil
Benefits paid - - Nil Nil
Fair value of plan assets at year end 150.58 139.84 il Nil
Actual return on plan assets 9.35 9.20 Nil Nil
Reconciliation of fair value of assets and obligation
Fair value of plan assets 150.58 139.84 Nil il
Present Value of ohligation 163,67 154.97 45.75 43.82
(Over Funded Net Asset) / 13.09 15.13 45.75 43.82
Under Funded Net Asset
Expenses recognised in statement of profit and loss
Current service cost 10.99 11.12 3.60 4.55
Interest cost 10.97 9.69 2.47 2.75
Expected return on plan assets {9.35] {9.20) - -
Expenses recognised in the statement 12,61 1182 6.07 7.20
of profit and loss
Expenses recognized in other comprehensive income
Actuarial {gain) / loss | (1485 | 133 [ 1354 | 1197
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Total Expenses (2.04) 12.95 19.61 19.27
F | Investment Details % invested % invested % invested % invested
as at as at as at as at
31* March 31% March 31* March 31* March
2025 2024 2025 2024
L.I.C. Group Gratuity {Cash Assumption) 100% 100% il il
Palicy
G | Actuarial Assumptions
Interest / discount rate 6.69% 7.08% 5.69% 7.08%
Rate of escalation in salary 5.00% 5.00% 5.00% 5.00%

Sensitivity analysis
A guantitative sensitivity analysis for significant assumption as shown below:

Scenario Impact on Defined Benefit Percentage
= Obligation (Rs. In Lakhs) change
“E-‘ Under Base Scenario 45.75 0.0%
£ Salary Escalation - Up by 1% 48.36 5.7%

S | salary Escalation - Down by 1% 33.41 5.1%
o Attrition Rates - Up by 1% 46.00 0.5%
E Attrition Rates - Down by 1% 45.47 -0.6%
= Discount Rates - Up by 1% 43.75 -4.4%
Discount Rates - Down by 1% 48.04 5.0%
R Impact on Defined Benefit Percentage
Obligation (Rs. In Lakhs) change
Under Base Scenario 163.67 -
& | Salary Escalatian - Up by 1% 179.26 9.5%
% Salary Escalation - Down by 1% 150.56 -8.0%
(5] Withdrawa! Rates - Up by 1% 165.80 1.3%
Withdrawal Rates - Down by 1% 161.19 -1.5%
Discount Rates - Up by 1% 151.65 -7.3%
Discount Rates - Down by 1% 178.22 B.9%

NOTE 30: RELATED PARTY DISCLOSURES

Sr. No. | Category Name of Related Party
1 Subsidiary Companies Geecee Fincap Limited
{Direct Holding) | Geecee Business Private Limited
2 Subsidiary Companies Retold Farming Private Limited 1
(Indirect Holding) Meptune Farming Frivate Limited

Oldview Agriculture Private Limited

3 Subsidlary Geecee Comtrade LLP (struck off with effect from 18th March,

(Limitad Liability

Partnership) 2023)

Joint Venture Geecee Nirmaan LLP |
5 Key Managerial Personnel | Gaurav Shyamsukha (Re-designated from Whole time Director to

(‘KMP’} and their relatives Managing Director w.e.f, 01* February 2025) _ _|
Sureshkumar Vasudevan Vazhathara Pillai (Whole time Director)

Harisingh Shyamsukha (Whole time Director resigned w.e.f. 7"
August 2024 and appointed as a Senior President — Business
Strategy w.e.f. 9" August 2024 — Relative of Director)
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Ashwin Kumar Fannalal Kothari (Non-Executive Director resigned
w.e.f. 7" August 2024)

Rohit Ashwin Kothari (Non-Executive Director]

Nidhi Shyamsukha (Relative of Director)

Rakesh Khanna

September 2024)

(independent Director retired w.e.f.

10"

Vallabh Prasad Biyani {Independent Directorj

Suresh Chandra Tapuriah (Independent Director retired w.e.f.
10" September 2024)

Rupal Anand Vora (Independent Director)

Neha Bandyopadhyay (Iindependent Director)

Vidit G. Dhandharia (Chief Financial Officer)

2025)

Dipyanti laiswar (Company Secretary resigned w.e.f. 15% April

are  able
| significant

control having
'[ during the year

] Enterprises over which KMP
to
influence

Elrose Mercantile Private Limited

exercise

Four Dimensions Securities [Iﬁdia} Limited

ar

Winro Commercial (india} Limited

transactions

Singularity Holdings Limited

Saraswati Commercial (India) Limited

b) The following transactions were carried out with related parties in the ordinary course of business:

(Rs. in Lakhs)
J— (b) KMP and their R | [d) Other Related
Nature of transactions () Subsiinad relatives {cl doint Venture ; Parties
2024-25 | 2023-24 | 2024-25 | 2023-24 | 2024-25 | 2023-24 -! 2024-25 2023-24
Expenses:
interest, Rent & Other
Eirose Mercantile Pvt. Ltd. - - - - - - 2.40 2.40
Shared Service Expenses
Geecee Business Pwvt. Ltd. 12.22 11.33 - - - - =
Brokerage
Ff:nu-r Dimensions Securities (/] . = L 3 i 56.60 21.03
Limited
Remuneration (including
perquisites) Refer note below
Short-term employee benefits
Gaurayv Shyamsukha - - 84.38 94.80 - - - -
Sureshkumar Vasudevan
Varhathar - - 76.54 £59.93 - - - -
Harisingh Shyamsukha
(Director) up to 7™ Aug, 2025 ] = i o ) - i )
Vidit G. Dhandharia - - 25.17 21.02 - - - .
Dipyanti Jaiswar - - 14.82 13.02 - - - -
Harisingh Shyamsukha (from
gt Aug, 2025) i i e ) i : ) )
Nidhi Shyamsukha - - 27.64 22.84 - - | - -
Rakesh Khanna - 0.60 1.50 - - '
Vallabh Prasad Biyani = E 1.20 1.25 - S | ) -
Suresh Chandra Tapuriah . - 0.60 1.50 - [ - -
Neha Bandyopadyay - - 0.80 0.60 = = | - -
Rupal Anand Vora - - 0.90 0.80 = = ; - B
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Income:

Interest

Geecee Fincap Ltd.

9.97

Winro Commercial {1} Ltd.

183.64

Saraswati Commercial (1) Ltd,

47.73

15.38

Expenses:

Interest

Singularity Holdings Ltd.

0.01

0.53

Winro Commercial (1) Ltd.

0.06

Outstanding Loans &
Advances

Advances Given

Geecee Nirmaan LLP

50.00

Loan Given

Geecee Fincap Ltd.

12433.00

Winra Commercial (1) Ltd.

143800.00

16000.00

Saraswati Commercial (J) Ltd.

33500.00

Loan Received Back

Geecee Fincap Ltd.

12433.00

Winro Commercial {l) Ltd.

148800.00

Saraswati Cammercial (1) Ltd.

33500.00

1600000 |

Loan Taken
Winro Commercial (1) Ltd.

Singularity Holdings Ltd.

170.00

50.00

500.00

Loan Paid Back

Winra Commercial {I) Ltd.

170.00

Singularity Holdings Ltd.

50.00

500.00

Reimbursement of Expenses
{Received back])

Geecee Fincap Ltd.

1.38

0.28

Geecee Comtrade LLP

0.04

0.03

Geecee Business Pvt. Ltd.

545

4.23

MNeptune Farming Pvi. Ltd.

0.04

Oldview Agriculture Pvt, Lid.

0.04

Retaold Farming Pvt. Lid.

0,04

Elrose Mercantile Pyt. Ltd,

Reimbursement of Expenses
(Paid back)

Geecee Fincap Ltd. (Paid Back)

58.00

Closing balances of
Reimbursement (to be
received back)

Meptune Farming Pvt. Ltd.

0.46

0.28

Oldview Agriculture Pvt. Ltd.

0.49

0.28

Retold Farming Put. Lid.

0.50

0.28

Geecee Nirmaan LLP

0.22

0.18

Note:

1. Remuneration includes Expenses debited in profit & loss accounts as well as capitalized in work in progress of

inventories.

2. The transaction amount specified above is inclusive of taxes.

.
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¢) Disclosure pursuant to Section 186 of the Companies Act, 2013 and under Regulation 34(3) of the SEBI
{Listing Obligations and Disclosure Reguirements} Regulations, 2015

Loans and Advances to Subsidiaries & Joint Venture

{Rs. in Lakhs)
i O
Sr. hd i As at 31 As at 31¢ Maximum v:t:rt:::]endg during the
No. March, 2025 | March, 2024 317 March, 2025 | 31* March, 2024
A | Subsidiaries
{i} | Geecee Fincap Limited - 3,000.00 -
B loint Venture
(i} | Geecee Nirmaan LLP 50.00 50.00 50.00 50.00
Investments in Subsidiaries & Joint Venture
(Rs. In Lakhs)
Sr. No. Particulars As at 31% March, 2025 As at 31" March, 2024
Subsidiaries
i) Geecee Fincap Limited 750.00 750.00
i) Geecee Comtrade LLP * - 1.98
iiiy | Geecee Business Private Limited 582.12 5H2.12
| Joint Venture
i) | Geecee Nirmaan LLP 0,75 0.75

* Geecee Comtrade LLP has been struck off with effect from 18th March, 2025.

NOTE 31: SEGMENT INFORMATION

Operating segments are defined as components of an enterprise for which discrete financial information is
available that is evaluated regularly by the chief operating decision maker, in deciding how to allocate resources
and assessing performance,

The Company has identified business segments as reportable segments. The business segments comprise of Real
Estate, Financial Services & Others.

{Rs. in Lakhs)

As at 31* March, 2025 As at 31° March, 2024
Parti : P inancial
i EF::;le FS‘:::;:;HS Others Yesal E::tle ';e:uices Others O

NET REVENUE

h@ﬁgles / Income 5373.28 3128.00 191.81 12693.09 6106.22 3007.59 259.27 9373.08
Inter Segment Sales - - - - - - B
Total Revenue 9373.28 3128.00 | 191.81 12693.09 6106.22 3007.59 259.27 | 9373.08
RESULT
Segment Result 2965.89 2642.99 (4.00) 5604.88 1799.14 2520.60 67.79 4387.53
Unallocated Corporate - - (468.13) - - - (310.59)
Expenses
Operating Profit 5136.75 4076.94
Finance Expense - (55.03) - - - (6.48)
Other Income - 38.26 - - - 24.36
Profit before Tax - 5119.98 - - - 4094.82
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Tax expense - - - {981.14) - - - (513.80)
Profit for the year B - - 4138.84 - - - 3581.02
OTHER INFORMATION

Segment Assets 65646.38 | 46437.32 | 1015.97 | 113099.67 | 36158.17 | 30336.94 | 1123.24 | 67618.35
Unallocahle Assets - - - 1820.09 = = x 1730.61
Total Assets - - - 114919.76 - - - 69348.96
Segment Liahilities 35907.27 0.17 - 35907.44 5958.17 - 5958.17
Unallocable Corporate - - 507811 - - - 2245.92
Liabilities

Total Liabilities - - - 40985.55 - - - 8208.09
Capital Expenditure 162.14 - - 162.14 947.07 - - 947.07
Unallocatied Capital - - - 50.74 - 34311
Expenditure |
Depreciation 7.94 - 114.64 122 58 494 114.60 119.54
Unallocated Depreciation 73.61 B 53.58

Revenue and expenses directly attributable to segments are reported under each reportable segment. Expenses
which are nat directly identifiable to the reporting segment have been allocated on the basis of the associated
revenue of the segment. All other expenses which are not attributable or allocable to segments have been
disclosed as unallocable expenses.

Assels and liabilities that are directly attributable or allocable to segments are disclosed under each reportable
segment, All other assets and liabilities are disclosed as unallocable.

NOTE 32: INFORMATION RELATING TO MICRO AND SMALL ENTERPRISES:

{Rs. In Lakhs)

Sr.
No.

Particulars

As at 31%
March, 2025

As at 31*
March, 2024

The Principal amount and Interest due thereon remaining
unpaid to any supplier at the end of the accounting year.

22.73

63.18

The amount of interest paid by the buyer in terms aof
Section 16 of the Micro, Small and Medium Enterprises
Development (MSMED) Act, 2006 along with the amount
of payment made to the supplier beyond the appainted
day during the year.

The amount of interest due and payable for the period of
delay in making payment (which have been paid but
beyond the appointed day during the year) but without
adding the interest specified under this Act.

The amount of interest accrued and remaining unpaid at
the end of the accounting year.

The amount of further interest remaining due and payable
even in the succeeding years, until such date when the
interest due on above are actually paid to the small
enterprise for the purpose of disallowance as a deductible
expenditure under Section 23 of the MSMED Act, 2006.

The above particulars, as applicable have been given in respect of MSEs to the extent they could be
identified on the basis of the information available with the Company.
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NOTE 33: CONTINGENT LIABILITIES AND CAPITAL COMMITMENTS:

{Rs. in Lakhs)
Particulars As at 31" As at 317
March, 2025 March, 2024

|. Contingent Liabilities
A) Claims against the company, not acknowledged as debts
Incame tax matters
AY 2017-18 16.72 16.72
AY 2016-17 (Re-assessment Proceedings) 1,260.58 1,260.58
AY 2017-18 (Re-assessment Proceedings) 1,825.16 1,825.16
AY 2018-19 - 124.76
B) Bank guarantee
Bank Guarantee Given by Bank on Behalf of the Company 1,080.42 52.65

Il. Capital Commitments

The Company holds 2,30,976 (Previous Year 2,30,976) partly paid up equity shares of Bharti Airtel
Limited as investment as on 31 March 2025. The uncalled liability of these partly paid up equity shares
is Rs. 926.79 Lakhs at Rs. 401.25 per share (Previous Year Rs. 926.79 Lakhs). This investment is
measured at Fair Valued through Other Comprehensive Income {FVTOCI) in accordance with
Indian Accounting Standards (IndAS).

The Campany has committed a total investment of Rs. 500.00 Lakhs (Previous Year Rs. 500.00 Lakhs) to
Welspun One Logistics Fark Fund 1. Against this commitment, the Fund has raised capital calls
amounting to Rs. 475.00 Lakhs as on reporting date (Previous Year Rs. 450.00 Lakhs), which has been
duly paid by the Company. As on the balance sheet date, the uncalled capital stands at Rs. 25.00 Lakhs
{Previous Year Rs. 50.00 Lakhs). This investment is measured at Fair Valued through Profit & Loss
{FVTPL) in accordance with Indian Accounting Standards (IndAS).

The Company has committed a total investment of Rs. 5,000.00 Lakhs (Previous Year Rs. 5,000.00 Lakhs)
to Anchorage Capital Scheme-l {Category || AIF). Against this commitment, the Fund has raised capital
calls amounting to Rs. 2,303.10 Lakhs as an reporting date {Previous Year Rs. 1,674.67 Lakhs), which has
been duly paid by the Company. Balance uncalled capital as on balance sheet date is Rs. 2,696.90 Lakhs
{Previous Year Rs. 3,325.23 Lakhs). This investment is measured at Fair Valued through Profit & Loss
{FVTPL) in accordance with Indian Accounting Standards (IndAS).

NOTE 34; FINANCIAL INSTRUMENTS — FAIR VALUES AND RISK MANAGEMENT
A. Accounting Classification
I. The carrying value of financial instruments by categories as at 31" March, 2025 is as follows:

(Rs. in Lakhs)

Fair value = Total Carrying
Particulars At Cost Amastised through Fdirvalue Value /
cost ! through OCI
profit or loss Fair Value
Financial Assets
Cash and cash equivalents - 26,625.30 - 5 26,625.30
Other bank balances B 1,019.15 - - 1,019.15
Investment in Subsidiaries & LLP 1,332.87 - - - 1,332.87
Investment in Equity Instruments 47833 37,392.51 | 37,870.90
Investment in Mutual Funds = = 3,886.21 : | 398621
Investment in AIF - - 3,247.34 - 3,247.34
Security Deposits 179.13 - - 179.13
Trade Receivables - 485,95 = E 485.95
Others == = 142.91 9.11 = 152.02
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Total 1,512.00 | 28,273.31 7,721.05 37,392.51 74,898.87
Financial Liabilities
Trade payables 546.32 - 546.32
Others 309.71 - 309.71
Total 856.03 - - 856.03
Il. The carrying value of financial instruments by categories as at 31* March, 2024 is as follows:
{Rs. in Lakhs
i Fair value ; Total Carrying
Particulars At Cost Am:ur:!sed through ;:;L;;I;em Value [/
profit or loss Fair Value
Financial Assets
Cash and cash equivalents 1,585,406 - 7,595.46
Other bank balances 34.64 - - 34.64
Investment in Subsidiaries & LLP 1,334.85 - - - 1,334.85
Investment in Equity Instruments - 2,993.35 23,566.08 26,565.43
Investment in Mutual Funds 200.14 - 200.14
Investment in AlF - 2,235.66 2,235.66
Security Deposits B 47 48 108.62
Trade Receivables 649.37 - 649.37
Others 79.82 16.73 B 96.55
Total 1,395.99 8,359.29 5,499.36 23,566.08 38,820.72
Financial Liabilities
Trade payables 814.23 - - N 814.23
Others 172.48 172.48
Total 986.71 - - 986.71

B. Fair valuation technigues
The fair value of cash and cash equivalents; ather bank balances, trade receivable, other financial assets,
trade payables and other financial liabilities approximate their carrying amount.

The fair value of investments in mutual fund units is based on the Net Asset Value ["NAV') as stated by the
issuers of these mutual fund units in the published statements at reporting date.

The fair value of quoted investment in equity shares is based on the closing price on recognized stock
exchange of respective investment as at the reporting date: The fair value of the remaining financial
instrurments is determined using discounted cash flow analysis.

C. Fair value hierarchy

The fair value hierarchy of assets and liabilities as at March 31, 2025 was as follows:

(Bs. in Lakhs)

Fair value measurement at end of the

st
Particulars MAa:r':: 321025 reporting period / year using
! Level 1 Level 2 Level 3

Financial Assets
Non-Current
Investments in Equity Instruments 37,870.90 22,686.65 15,184.25 -
Other 9.11 - 9.11
Current ==
Investments in AIF 3,247.34 - 3,247 .34 -
Investments.in Mutual Funds 3,986.21
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The fair value hierarchy of assets and liabilities as at March 31, 2024 was as follows:

{Rs. in Lakhs)
& Fair value measurement at end of the
Asat3l .
Particulars March, 2024 reporting period / year using

! Level 1 Level 2 Level 3
Financial Assets
Non-Current
Investments in Equity Instruments 26,565.43 19,540.35 7,025.08 -
Other 64.21 - 64.21 -
Current
Investments in AIF 2,235.66 - 2,235.66 -
Investments in Mutual Funds 200.14 200.14 -

D. Financial risk management

)

The Company has exposure to the following risks arising from financial instruments:
® Credit risk

= Liquidity risk and

= Market risk

Risk management framework

The Company's Board of Directors has overall responsibility for the establishment and oversight of the
Company’s risk management framework. The Board of Directors is responsible for developing and
monitoring the Company's risk management policies. The committee reports regularly to the Board of
Directors on its activities.

The Campany’s risk management policies are established to identify and analyze the risks faced by the
Company, to set appropriate risk limits and contrals and to moniter risks and adherence to limits. Risk
management policies and systems are reviewed regularly to reflect changes in market conditions and the
Company's activities.

Credit risk

Credit risk refers to the risk of default on its obligation by the counterparty resulting in a financial loss. The
maximum exposure to the credit risk at the reporting date is primarily from receivables from customers,
investment in various instruments and loans.

Trade and other receivables

The Company’s exposure to credit risk is influenced mainly by the individual characteristics of each customer
pertaining lo real estate business & receivables of power generation business. However, credit risk with
regards to trade receivable is almost negligible in case of its residential sale as the same is due 1o the fact
that Group does not handover possession till the entire outstanding is received & also of trade receivable of
power sale as the same is backed by the state government.

Investment in various instruments

Credit risk en Investment in various instruments is limited as we generally invest in financial institutions with
high credit ratings assigned by international and domestic eredit rating agencies. Investments primarily
include investment in liquid mutual fund units & overnight mutual funds units, quoted equity securities,
quoted & unguoted bonds, alternate investment funds, debentures & commercial papers issued by
grganizations with high credit ratings.

Loans

Credit risk on oans has always been managed by the Company through credit approvals, establishing credit
limits and continuously monitoring the creditworthiness: of customers to which the Company grants credit
terms in the normal course of business.
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i

The Company uses the expected credit loss model to assess the impairment loss or gain. The Company uses a
provision matrix to compute the expected credit loss allowance for loans. The provision matrix takes into
account available external and internal credit risk factors such as credit ratings from credit rating agencies
and the Company's histerical experience for customers,

Liguidity risk
Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with
its financial liabilities that are settled by delivering cash or another financial asset.

The Company's principal sources of liquidity are cash and cash equivalents and the cash flow that is
generated from operations. The Company has no outstanding borrowings. The Company believes that the
working capital is sufficient to meet its current requirements.

As at March 31, 2025, the Company had a cash and cash equivalents of Rs. 26,625.30 lakhs, ather bank
balances of Rs. 1,019.15 lakhs and current investments of Rs. 7,233.55 lakhs. As at March 31, 2024, the
Company had a cash and cash equivalents of Rs. 7,595.46 lakhs, other bank balances of Rs. 34.64 lakhs and
current investments of Rs. 2,435.81 |akhs.

Exposure to liquidity risk
The details regarding the contractual maturities of significant financial liabilities as at March 31, 2025 are as
follows:

{Rs. in Lakhs
I Particulars Less than 1 Year | 1-2 Years 2-4 Years | Total
Trade payables 546.32 = . |  546.32
Other current liabilities | 309.71 - - 309.71

The details regarding the contractual maturities of significant financial liabilities as at March 31, 2024 are as
follows:

{Rs. in Lakhs)
Particulars Less than 1 Year | 1-2 Years 2-4 Years Total
Trade payables 814.23 — S - 814.23
Other current liabilities 172.48 . 172.48

i) Market risk

Market risk is the risk that changes in market prices — such as interest rates and commodity prices will affect
the Company's incame or the value of its holdings of financial instruments, Market risk is attributable to all
market risk sensitive financial instruments including payables and debt. We are exposed to market risk
primarily related interest rate risk and the market value of certain commeodities. Thus, our exposure to
market risk is a function of investing activities and revenue generating and operating activities. The objective
of market risk management is to avoid excessive exposure ta these risks in our revenues and costs.

A) Interest rate risk

Interest rate risk can be either fair value interest rate risk or cash flow interest rate risk, Fair value interest
rate risk Is the risk of changes in fair values of fixed interest-bearing investments because of fluctuations in
the interest rates. Cash flow Interest rate risk is the risk that the future cash flows of floating interest-bearing
investments will fluctuate because of fluctuations in the interest rates,

The Company does not have any external borrowing as on March 31, 2025.

B) Currency risk

Currency risk is not material, as the Company's primary business activities are within India and do not have
any exposure in foreign currency.
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C) Other price risk

The Company's exposure to equity securities price risk arises from investments held by the Company and
classified in the financials as fair value through Other Comprehensive Income and fair value through Profit &
Loss. If the equity prices of investments are 10% higher / lower which are fair valued through Other
Comprehensive Income, then the Other Comprehensive Income for the year ended March 31, 2025 would
increase [ decrease by Rs. 3,739.25 lakhs (PY — Rs. 2,356.61 lakhs) respectively with a corresponding increase
/ decrease in Total Equity of the Company. Similarly, if the equity prices of quoted investments are 10%
higher / lower which are fair valued through profit & loss, then the Revenue from Operation for the year
ended March 31, 2025 would increase / decrease by Rs. 47.84 lakhs (PY — Rs. 299.94 [akhs) respectively with
a corresponding increase / decrease in Total Equity of the Company. 10% represents management’s
assessment of reasonably possible changes in equity prices.

NOTE 35: RECENT ACCOUNTING PRONOUCEMENTS

Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing standards under
Companies {Indian Accounting Standards) Rules as issued from time to time. For the year ended March 31,
2025, MCA has not notified any new standards or amendments to the existing standards applicable to the
Company.

NOTE 36: INFORMATION ON SUBSIDIARIES & JOINT VENTURES

Country Percentage of Holding Percentage of Voting Rights
;L’_ Name of the Entity IncI:frpn Ason 31% As on 31% Ason 317 Ason 31%
ration March, 2025 | March, 2024 | March, 2025 | March, 2024
A | Information on Subsidiaries
I Direct
1 | Geecee Fincap Limited India 100% 100% 100% | 100%
2 G‘ee_cee Business Private India 63% 63% 63% 63%
Limited =
3 | Geecee Comtrade LLP * India - 95% - 50%
Il | Indirect
1 | Neptune Farming Pvt Ltd India 100% 100% _100% 100%
2 | Oldview Agriculture Pyt Ltd India 100% 100% 100% 100%
3 | Retold Farming Pvt Ltd India 100% 100% 100% 100%
B | Information on Joint Ventures
1 | Geecee Nirmaan LLP [India | 75% 75% | s0% | s0%

" struck off w.e.f. from 18" March 2025.

NOTE 37: DIVIDENDS

The Board of Directors has groposed a final dividend of Rs.2/- [i.e. 20%) per equity share of 10/- each on
2,09,11,729 fully paid equity shares for the year ended March 31, 2025, subject to approval of shareholders at
the Annual General Meeting, and if approved, would result in cash outflow aggregating to Rs. 418.23 lakhs.

NOTE 38: EVENTS AFTER THE REPORTING PERIOD

There was no significant event after the end of the reporting period which requires any adjustment or disclosure
in the Financial Statements.
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NOTE 39: RATIOS
y Vari -

:Iro Ratios Numerator | Denominator | 2024-25 | 2023-24 “: ;rm Reasons for Variances
Decrease is majorly on
account of increase in

Total Total Current advances from customers
1 | Current Ratio | Current EEEL L 2.03 6.39 -68.19% :
Liahilities during the current year as
Asset :
compared to the previous
year,
Equity
. Del:‘at-Eqult',r Total Debt E“]Udm.g - - - Mot Applicable
Ratio revaluation
reserve
Debt service Earr.'llmbgrs
3 coverage e Dehbt Service . - - Mot Applicable
: for  debt
ratio .
sarvice
Average
4 |Retumn on|Net profit| . @ rolders | 6.13% | 6.26% | -2.13% | NotApplicable
Equity after tax :
Equity
Inventory
5 | Turnover Cost Averags 0.18 0.18 14.52% | Not Applicable
3 Goods Seld | Inventory
Ratio
Trade
g |Receivable |\ cae |Average Trade| oo | 1619 | 406% | NotApplicable
Turnover Receivables
Ratio
Trade
Payable MNet Average Trade
. : i |
! Turnover Purchase Payables 998 895 112058 Not Applicatle
Ratio
Net Capital Werkdn
& | Turnover Net Sale , 6 0.34 0.29 18.72% | Not Applicable
- Capital
Ratio
9 2:;0 PRofit | vetprofit | Netsales 32.61% | 3821% | -14.65% | Not Applicable
Return  on tE}a;mngs chriitsl
10 | capital SEIOrS o 8.72% | 7.73% | 12.85% | NotApplicable
Erttoved interest Employed
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GEECEE VENTURES LIMITED
NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2025

NOTE 40: OTHER STATUTORY NOTES

1.

The Company does not have any Benami Property, where any proceedings have been initiated or pending
against the company for holding any Benami Property.

The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the
statutory period.

The Company have not traded or invested in Crypto currency or Virtual currency during the financial year.
The Company is not declared as a wilful defaulter by any Bank or Financial Institution or any other lender.

There are no transactions executed by the company with companies struck off under section 248 of the
Companies Act, 2013 or section 560 of Companies Act, 1956.

During the year, no Scheme of Arrangement has been formulated by the company / pending with competent
authoriby.

The Company has not advancad or loaned or invested funds to any other person{s) or entity(ies), including
foreign entities (Intermediaries) with the understanding that the Intermediary shall:
(i) Directly or indirectly lend or invest in other persons or entities identified in any manner whatsaever by
or on behalf of the company (Ultimate Beneficiaries); or
{ii} Provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

. The Company has not received any fund from any person(s) or entity(ies), including fareign entities (Funding

Party) with the understanding (whether recorded in writing or otherwise) that the Group shall:
(i} Directly or indirectly lend or invest in other persons or entities Identifled in any manner whatsoever by
or on behalf of the Funding Party (Ultimate Beneficiaries); or
{il} Provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

. The Company has not disclosed any income in terms of any transaction which is not recorded in books of

account that has been surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961.

10.The Company has granted unsecured loans to its wholly owned subsidiaries which are repayable on demand,

and the same has been repaid during the year. Details are as under:

Particulars Rs. in Lakhs
Aggregate of loans granted to subsidiaries 12,433.00
Percentage of above |loans to the total loans 6.38%

11.The Company has complied with the number of layers prescribed under Clause (87) of Section 2 of the Act

read with The Companies {Restriction on number of layer) Rules, 2017.

12.The Title deeds of all the immovable properties are held in the name of the campany.

13.The Company has not revalued its Praperty, Plant and Equipment during the year.

14.The Company has not barrowed any fund fram bank or financial institutions on the basis of current assets

during the year or otherwise.
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GEECEE VENTURES LIMITED

NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2025

NOTE 41: CORPORATE SOCIAL RESPONSIBILITY

As per the provisions of section 135 of the Companies Act 2013, the Company must incur at least 2% of average
net profits of the preceding three financial years towards Corporate Social responsibility (YCSR"). Accordingly, a
CSR committee has been formed for carrying out CSR activities as per the Schedule VIl of the Companies Act;

2013. Details are as under:

{Rs. in Lakhs)

ST For the Year ended 31% | For the Year ended 31%
March, 2025 March, 2024
(i) Gross amount required to be spent by the Company 56.59 40.07
during the year

(i) The amount of expenditure incurred 57.00 40.10

(iii} Shortfall at the end of the year - -

(iv) Total of previous year's shortfall - =

(v} Reasons for shortfall NA NA

(vi) MNature of CSR activities

Donation to various
Trusts & Foundations
for welfare of society

Donation to various
Trusts & Foundations
for welfare of society

(vii) Details of related party transaction e.g. contribution
to a trust controlled by the company in relation to
CSH expenditure as per relevant standards

0.10

{viil) Where a provision 15 made with respect to a liability
incurred by entering into contractual obligation, the
movements in the provision during the year

NOTE 42: TRADE PAYABLES AGEING SCHEDULE

(Rs. in Lakhs)

Outstanding from due date of payment as on 31 March, 2025
Particulars 2 Not Up to 1-2 2-3 More than
Unhified Due 1Year | Years | Years 3 Years Tokal

(i) Total outstanding dues:

{a) Micro and small enterprises - 22.73 - - - - 22.73

{b) Others 282.15 223.70 | 1460 0.52 0.00 2.62 523.59
(i) Disputed dues:

{a) Micro and small enterprises - - -

(b) Others = & - = < -
Total 282.15 246.43 | 14.60 0.52 0.00 2.62 546.32

{Rs. in Lakhs)
Outstanding from due date of payment as on 31" March, 2024
Particulars . Not Up to 1-2 2-3 More than
Kbt Due 1 ‘F:ear Years | Years 3 Years Torel

{i) Total outstanding dues:

(a) Micro and small enterprises - 49.12 | 14.06 . - 63.18

{b) Others 569.70 161.77 | 16.00 0.07 1.35 2.16 751.05
{ii) Disputed dues:

(a) Micro and small enterprises - - - - - - -

{b) Others & - = - - = -
Total 569.70 | 210.89 | 30.06 0.07 1.35 2.16 814.23




GEECEE VENTURES LIMITED
NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2025

NOTE 43: TRADE RECEIVABLES AGEING SCHEDULE

(Rs. in Lakhs)

Outstanding from due date of payment as on 31% March, 2025
Particulars Upto 6 6m-1 1-2 23 More than
Not.Pae months Year Year Year 3 Years

Total

{i) Undisputed dues:

(a) Considered Good 101.37 233.40 149.97 0.33 .04 0.84 485.95

(b} Considered Doubtful - - - - g = E

(i) Disputed dues:

(a) Considered Good - - - - = . 5

(b} Considered Doubtful = = 3 = = = N

Total 101.37 233.40 149.97 0.33 0.04 0.284 485.95

(Rs. in Lakhs)

Outstanding from due date of payment as on 31" March, 2024

Particulars ot Dua Uptob 6m-1 1-2 2:3 Vear More than Total
months Year Year 3 Years

(i} Undisputed dues:

{a) Considered Good 527.33 42.45 39.93 38.83 - 0.83 649.37

(b) Cansidered Doubtful - : . < 2 E =

(ii) Disputed dues:

(a) Considered Good - - - = - = =

{b) Considered - - - = = P =
Doubtful

Total 527.33 42.45 39.93 38.83 - 0.83 649.37

NOTE 44: OTHER NOTES

A,

All current assets appearing in the Balance Sheet as at March 31, 2025 have a value on realisation in the
ordinary course of the Company's business at least equal to the amount at which they are stated in the
Balance Sheet.

. Balance of trade receivables, trade payables and loans and advances are subject to canfirmation from

respective parties and reconciliation, if any.

. Transactions and balances with values below the rounding off norm adopted by the Company have been

reflected as “0" in the financial statements.

. Since the nature of Real Estate & Financial Service Business of the Company is such that profit/ (loss) do not

necessarlly accrue evenly over the years, the profit/loss of the year may not be representative of the
preceding year.

. The Company has maintained proper books of account as prescribed under Saction 128(1) of the Companies

Act, 2013 (as amended). These books of account are maintained in electronic made in accordance with
Section 128(1) of the Companies Act, 2013, read with the Companies (Accounts) Rules, 2014 (as amended).
The Company has used accounting software for maintaining its books of accounts for the year ended 31st
March, 2025. This software Includes an audit trail (edit log) feature, which was operational throughout the
vear for all relevant transactions recorded in the system.

There were no Instances of audit trail features being tampered with in respect of these softwares.
Furthermore, the Company has preserved the audit trall for the prior year in compliance with statutory
remrd retﬁntion requirements, to the extent enabled by the system.




GEECEE VENTURES LIMITED

NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2025

E. On 24" December 2024, Geecee Comtrade LLP had applied for their voluntary strike off under the provisions
of Limited Liability Partnership Act, 2008. The said application has been accepted on 18" pMarch 2025 by the

Registrar of Company.

G. Previous year figures have been regrouped, re-arranged and re-classified wherever necessary to conform to

current year's classification.

In terms of our report attached.
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