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CanOla's e-bike break
internal combustion
engine'sdominance
overIndia's
motorcycle market?

SURAJEET DAS GUPTA
New Delhi, 20 August

ast Thursday — it was

Independence Day — Ola’s founder

Bhavish Aggarwal addressed his

6,000-odd stakeholders at Ola
Electric’s Gigafactory in Tamil Nadu. During
the presentation, he threw one more
challenge to the decades-old hierarchy in
India’s two-wheeler industry by announcing
a range of electric motorcycles under the
Roadster brand.

Ola’s bikes straddle all the three
important market segments: commuter,
mid-market, and super premium. These
segments are now fiefs of Bajaj Auto, Hero
MotoCorp, and TVS.

Asthe openingsalvo, Ola has chosen
aggressive pricing. At374,999, Roadster X,
powered by a 2.5 KWH battery, is close to
the price of a110cc petrol equivalent variant
from the legacy players, nearly bridging the
price differential between ICE (internal
combustion engine) and electric. At the
super-premium end of the market
spectrum is the Roadster Pro, priced at
%2.491akh and running on a16 GWH battery
that promises a range of 579 km — higher
than many cars. It has also offered
customers a choice within the segment by
giving them options of more powerful
batteries, which
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buyers after five to seven months. The
super-premium bike will come later, in the
fourth quarter of 2026.

So how do competitors view Ola’s
assault?

Pricing game
“The price for the entry level Roadster X is
unsustainable. A3KWH electric scooter has
an industry average bill of materials cost at
around1lakh. For amobike it might be
slightly lower. But there is no way you can
sell the bike and make money at¥75,000,
unlessitisjustanintroductory price,” says
atop executive of aleading two-wheeler
maker. At best it is a ploy to get into
showrooms customers who have earlier
bought scooters or bikes below ¥ 70,000 and
then upsell. “It’s asmart strategy,” says the
executive.

He points out that the long wait for
delivery is a deliberate move by Ola. Based
on feedback from bookings, it can
understand which models have customer
demand and which do not. So, it can easily
rework its model strategy. Some models
might not come to the production stage.

“Ithink the sweet
spot for Ola will be
the mid-segment,
ranging from1.04
lakh to31.39 lakh,
whichisthe125ccto
150cc equivalent for
ICE motorcycles.
They should also
breakeven onthe
399,000 commuter
bike,” the executive
added.

Bhavish Aggarwal has hinted at the launch of two more models, the Sportster and Arrowhead, in the near future

“Surely there is abigelectric mobike
market. Ola will have the first mover
advantage. But we prefer to be the second,
aswe do not have deep pockets. And though
we are already working on our bikes, what
we are not clear is in which segment will the
market for electric mobikes be viable and
profitable. That we will learn from Ola,”
says the CEO of an electric scooter maker.

Many dimensions

Ola’s mobike strategy has been to ramp up
volumes and reduce costs, supported by
technological innovation.

In aconversation with Business
Standardin July 2023, Aggarwal had said
the price-value equation of electric
mobikes was not right, and the products
were not good. Ola, with its strong supply
chain built on e-scooter volumes, would
bring quality at the right price, he had said.

He had argued that the penetration
curve of mobikes would be faster than e-
scooters, as people were already getting
educated on electric. Olawould not have to
start fromscratch, asit had already
invested in the plant and machinery,
supply chain, and localisation. It merely
had to make incremental investments.

Aggarwal had been banking on making
its own battery cells, a key cost for electric
vehicles, which would eventually reduce
costs by 30 to 40 per cent and increase the
driving range by 20 per cent, compared to
imported cells. But Ola’s own batteries are
expected to be on its bikes only by the first
quarter of 2025-26.

Aggarwal can now start to leverage the
government’s production linked incentive
scheme for automobiles as well as for
battery cells — heiseligible for both —to
reduce the overall cost of production and
improve margins, even if government
subsidies on electric two-wheelers end.

Olahas developed a new platform, the
Gen 3, which will reduce costs as well as
boost output by integrating the motor,
battery, and electronics into one box.

Alternative play

The current leaders of the motorcycle
market are not perturbed, at least for now.
Bajajand TVS have got into e-scootersin a
big way and upped
the ante by
entering the sub-
Rs1lakhsegment.
They are gaining
market share.

For
motorcycles, both
have decided to
take the hybrid
route. Bajaj has
already launched
Freedom 125, the

Olais offeringits world's first
mobikes ata price commercially
moreattractivethan  Ola is offering its mobikes at a price produced CNG
itsscootersbytaking more attractive than its scooters by motorcycle, which
advantage of the taking advantage of the lower bill of comeswitha
lower bill of materials cost for mobikes, which have cylinder as well as
materials cost for fewer panels than scooters apetrol tank, and
mobikes, which have thedriver can
fewer panels than switch from

scooters. Ola S1X e-scooter with a2 KWH
batteryis priced at¥74,999, which is the
same as the Roadster X mobike, but the
latter has abigger 2.5 KWH battery.

Will that lead Ola’s e-bikes to cannibalise
itse-scooters?

“Itis designed to capture a broader
segment of the market, particularly those
who might find the price of the electric
mobike prohibitive. By offering an
affordable mobike, Ola is aimingto increase
adoption among urban commuters and
younger riders,” says Harshvardhan
Sharma, head of auto retail practice at
Nomura.

The electric mobike market has been
languishing. Thelargest player in it, Revolt
Motors, sold only over 7,000 electric
mobikes in 2023-24. Pune-based Tork
Motors, in which Aggarwal and Bharat
Forge had putin money, has stopped selling
accordingtoreports.

one toanother.

Rakesh Sharma, Executive Director of
Bajaj Auto, says the CNG bike is targeted at
the customers mindful of the operating
expenditure, such as those in the 100-125cc
segment, which accounts for 75 per cent of
mobike sales. At a price 095,000 to
%110,000, the CNG mobike halves the cost of
fuel compared to a similar ICE motorcycle.
Unlike an electric two-wheeler, the CNG
bike has no range anxiety.

The Freedom 125 has already received
traction: Bajaj saysit is touching sales of
2,000 injust over amonth of launch despite
limited production, which isto be scaled up
t0 6,000 amonth.

But CNG may be an interim measure.
“Established players might be focused on
CNG bikes as amore immediate and cost-
effective alternative, but if Ola’s mobike
plans prove successful, it will push them to
accelerate their own electric mobility plans

BREAKING THE ICE

to stay competitive,” says Nomura’s
Sharma. Legacy players also need tokeep in
mind that ICE bikes can cannibalise their
petrol siblings, which are their mainstay.
Ola, however, will face a tough fight at

the super premium market, where Eicher
and Hero MotoCorp are readying their
electric play. Royal Enfield’s e-motorcycle
isontrackforalaunchin2025andthe
company planstoset up a factory that can
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Key players in electric

MOTORCYCLE

7,350 motorcycles and
D IARI ES their registrations in FY24
2,158
248 106
|
Revolt Tork Motors* Ultraviolette Kabira
Mobility

*The company recently closed production Source: Vahan
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Domesticsales in million
(% share of two-wheeler market)

WFY23 mFY24 1.6
10.2 (64.8)
(64.5)

51(32.2) 5.8(2.4)

Scooter/scooterette Motorcycles Total
12.5 3.9 13.3
Growth (in %)
Total does notinclude mopeds Source: Siam

roll out 150,000 e-bikes a year.

Hero hastied up with California-based
Zero, which manufactures premium
e-bikes, though no timelines have been
announced for launch.

Then there is Honda. In a global
announcement last November, Honda said
itwould come out with e-motorcycles in
2024.

There has been silence after that, but the
company plansto first launch in Indiaa
110cc-125¢cc commuter segment motorcycle
with swappable batteries.

But Ola, buoyed by a successful initial
public offer, is not to be underestimated.

BIHAR GRID COMPANY LIMITED
JV of BSP(H) CL & POWERGRID
Alankar Place, 2nd Floor, Boring Road, Patna-800001
CIN: U40100BR2013PLC019722
CORRIGENDUM
Last date of bid sale and submission vide NIT Nos. JV/PT/BG/C&M/24-25/0T-02
dated 04.07.2024 are hereby extended as below-
Bid sale period-Till 29.08.2024 up to 18:00 Hrs.
Bid Submission: Till 05.09.2024 till 15:00 Hrs.
Details can be viewed from website-www.bihargrid.co.in. For other details, the

intending bidders are requested to contact this office during office hours.
@ 30l qsler

DGM/C&M
www.bankofbaroda.in z Bank of Baroda

TENDER NOTICE

Bank of Baroda invites proposals for following:

S.
No.

Last date for

Tender Name submission of Bid

Selection of technology partner for IS0 22301:2019
1 | certification for Business Continuity Management
System.

Details are available on Bank’s website: www.bankofbaroda.in under Tenders
section, CPPP and GeM portal.

“Addendum”; if any, shall be published on Bank’s website www.bankofbaroda.in
under Tenders sectionand GeM portal. Bidders must refer the same before final
submission of the proposal.

11.09.2024

Place : Mumbai
Date : 21.08.2024

63/24-25

Chief General Manager (IT)

GEECEE VENTURES LIMITED

CIN-L24249MH1984PLC032170
Regd. Office: 209-210, 2™ Floor, Arcadia Building, 195,
Nariman Point, Mumbai 400021. Telephone: 022-4019 8600,
Fax: 022- 40198650, E-mail id: geecee.investor@gcvl.in

GEECEE
Website: www.geeceeventures.com
NOTICE TO SHAREHOLDERS

(For Transfer of unpaid /unclaimed dividend and Equity Shares of the
Company to Investor Education & Protection Fund (IEPF) Account)
This NOTICE is published pursuant to the provisions of Section 124 (6) of the
Companies Act, 2013 (‘The Act’) read with Investor Education and Protection
Fund Authority (Accounting, Audit, Transfer and Refund) Rules, 2016 (“Rules”),
amongst other matters, contain provisions for transfer of unclaimed dividend to
IEPF and transfer of shares in respect of which dividend remains unclaimed
for seven consecutive years or more to |IEPF Account. Companies are
required to inform the shareholders at the latest available address whose
shares are liable to be transferred to the IEPF Authority prior to the due date of
transfer of shares and simultaneously publish the notice in the newspapers.

This Notice is published pursuant to the provisions of the Actand Rules.
The Company will transfer its unpaid interim Dividend Account, 2017-18 to
IEPF on or after November 26, 2024 accordingly the underlying Shares are
due to be transferred to the Fund and the Company has sent the required
communication in this behalf at the earliest possible under the current
situation to those shareholders whose underlying shares are liable to be
transferred to IEPF i.e. for Interim Dividend FY 2017-18, informing that the
said underlying shares will be transferred to the DEMAT account of the IEPF
Authority.
The Complete details of the concerned shareholders whose dividends are
unclaimed for seven consecutive years and whose shares are due to be
transferred to IEPF are being uploaded on the website of the Company
www.geeceeventures.com
We request the concerned shareholders to claim the unclaimed dividends, if
any, remaining unpaid / /unclaimed from 2017-18 onwards, by making an
application immediately to the Company or the Company’s Registrar and
Share Transfer Agent; M/s. Link Intime India Private Limited.
In case the dividends are not claimed by the concerned shareholders by
November 26, 2024 necessary steps will be initiated by the Company to
transfer the shares held by the concerned shareholder(s) to IEPF without
further notice in the following manner:
I. In case of shares held in demat mode — by transfer of shares directly to
demataccount of the Fund through the DPS of the Shareholder concerned;
Il. In case of shares held in physical form — by issuance of new duplicate share
certificate in lieu of the original certificate(s) and thereafter transferring the
same to the Fund by converting into Demat through depository.
The shareholders may note that in the event of transfer of shares and the
unclaimed dividends to IEPF, concerned shareholder(s) are entitled to claim
the same from IEPF by submitting an online application in the prescribed
Form IEPF-5 available on the website www.iepf.gov.in and sending a physical
copy of the same duly signed to the Company at its Registered Office along
with requisite documents enumerated in Form IEPF-5.
The shareholders may further note that the details of unclaimed dividends
and shares of the concerned shareholder(s) uploaded by the Company on its
website www.geeceeventures.com shall be treated as adequate notice in
respect of issue of the new share certificate(s) by the Company for the
purpose of transfer of shares to IEPF pursuant to the Rules. Please note that
no claim shall lie against the Company in respect of unclaimed dividend
and equity shares transferred to IEPF.
In case the shareholders have any queries on the subject matter, they
may contact Link Intime India Pvt. Ltd, Unit: GeeCee Ventures Limited C 101,
247 Park, L.B.S. Marg, Vikhroli (West), Mumbai - 400083, Tel No.: 91-
22-49186270 Fax: 91-22-49186060 Email: iepf.shares@linkintime.co.in
Website: www.linkintime.co.in

For GeeCee Ventures Limited
Dipyanti Jaiswar
Company Secretary

Place : Mumbai
Dated : August 20, 2024

LUX$
LUX INDUSTRIES LIMITED

CIN : L17309WB1995PLC073053
Registered Office: 39, Kali Krishna Tagore Street, Kolkata - 700 007
Ph : 033-40402121, Fax : 033-40012001
E-mail: investors@luxinnerwear.com, Website: http://www.luxinnerwear.com

INFORMATION TO SHAREHOLDERS REGARDING 29™ ANNUAL GENERAL MEETING
Dear Members,

The 29t (Twenty-Ninth) Annual General Meeting (“AGM”) of the Company will be held through Video
Conferencing (“VC”) / Other Audio - Visual Means (“OAVM”) on Thursday, September 26, 2024 at
11.00 a.m. without the physical presence of the member at common venue in compliance with applicable
provisions of the Companies Act, 2013 and Rules made thereunder and the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (Listing Regulations) read with
all applicable circulars on matter issued by Ministry of Corporate Affairs (‘“MCA”) and SEBI to transact the
business that will be set forth in the Notice of the meeting. The process of participation in the AGM will be
provided in the Notice of the AGM. Members will be able to attend the AGM through VC/OAVM only and
same shall be reckoned for the purpose of quorum under section 103 of Companies Act, 2013.

In compliance with the above-mentioned circulars, the Notice of AGM and the Annual Report 2023-24
including the Standalone and Consolidated financial statements for the financial year 2023-24, along with
Director’s Report, Auditor’s report and other documents required to be attached thereto, will be sent only
by email to all the Members of the Company whose email address are registered with the Company /
Depository Participants (DPs). The aforesaid documents will also be available on the Company’s website
at www.luxinnerwear.com, on the website of stock exchange, i.e. BSE Limited and National Stock Exchange
of India Limited at www.bseindia.com and www.nseindia.com, respectively, and on the website of
Company’s Registrar and Transfer Agent, KFin Technologies Limited (“KFin”) at https://evoting.kfintech.com
or https://emeetings.kfintech.com.

Pursuant to section 91 of the Companies Act, 2013 and Regulation 42 & 47 of the Listing Regulations, Notice
is hereby given that the Register of Members and Share Transfer Book of the Company shall remain closed
from Friday 20" September 2024 to Thursday 26" September 2024 (both days inclusive) for the purpose
of AGM and payment of the final dividend for FY 2023-24, if declared at the AGM.

Manner of registering/ updating email addresses, for obtaining Notice of AGM, Annual Report
2023-24 and/or login credentials for joining the AGM through VC/OAVM including e-voting and
updating, KYC and bank details.

Physical Holding:

Members can register/update their email address or bank details through submitting the Form ISR-1
https://karisma.kfintech.com/downloads/2Form_ISR-1.pdf along with the supporting documents- copy
of share certificate(front and back), self-attested copy of PAN card, self-attested copy of proof of address,
self-attested cancelled cheque bearing name of member or first holders in case shares are in joint name.
In case the cancelled cheque leaf does not bear member’s name, send a self-attested copy of bank passbook
statement page which bears members name.

The detailed FAQ along with all applicable forms and process of submitting can be found on the link:
https://ris.kfintech.com/faq.html

Updation of KYC details

Pursuant to the SEBI master circular no. SEBI/HO/MIRSD/POD-1/P/CIR/2024/37 dated May 07, 2024, we
request you to furnish PAN, KYC details (including Postal address with PIN, Email address, mobile number
and bank account details), choice of Nomination and specimen signature in respect of Physical folios. Kindly
ensure these details are updated with Registrar to avail uninterrupted service request and dividend credit
in bank account as no dividend will be paid to physical shareholders by way of issuance of physical warrant
with effect from 1t April 2024. And those shareholders can get their dividend electronically only after complying
with PAN, KYC details updating with the RTA/Company.

Demat Holding — Members holding shares in dematerialized mode are requested to register/ update their
email address or KYC details with their relevant Depository Participant(s) where they maintain their demat
accounts, if not updated.

Manner of Casting Votes(s) through e-voting:

a) Member holding shares as on Thursday, 19t September, 2024 as per the Register of members or
Register of beneficial owners as maintained by Depositories, will have an opportunity to cast their vote(s)
remotely on the business as set out in the Notice of the AGM through electronic voting system (“remote
e-voting”).

b) The manner of e-voting remotely by the members holding shares in dematerialized mode or physical
mode including members who have not registered their email addresses, will be provided in the Notice
of AGM. The details will also be available on the website of the company at www.luxinnerwear.com
and on the website of KFin at https://evoting.kfintech.com.

c) The facilities for e-voting (‘Insta poll’) will also be made available during the AGM, for members who
have not casted their vote(s) by remote e-voting.

d) The login credential for casting votes through e-voting shall be made available to the members through
email. Members who do not receive email or whose email addresses are not registered with the
Company/KFin-Registrar and Transfer Agent (RTA) / Depository Participant(s), may generate login
credentials by following instruction given in the Notes to Notice of AGM.

e) The same login credentials may also be used for attending the AGM through VC/OAVM.

Dividend Payment:

The final dividend of Rs. 2/- per equity share of face value of Rs. 2/- for the financial Year 2023-2024 will

be paid to shareholders holding shares as on cut-off date, i.e. 19" September, 2024. The dividend, if declared

will be paid, subject to deduction of TDS as applicable, within 30 days of declaration, through electronic
mode only to the members who have updated their bank account details.

The above information is being issued for the information and benefit of all the members of the Company

and is in compliance with the MCA Circulars and SEBI Circulars.

For Lux Industries Limited

Sd/-

Smita Mishra

Company Secretary & Compliance Officer
ACS No. 26489

Date : 20t August, 2024
Place : Kolkata
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LUCENT INDUSTRIES LIMITED

Registered Office: : Second Floor, 448-D, Scheme No.51, Sangam Nagar, Indore, (M.P) 452006
Tel: +8200927566 | CIN: L74110MP2010PLC023011
Email: sylphedu@gmail.com | Website: www.lucentindustries.life

Recommendations of the Committee of Independent Directors (IDC) on the Open Offer to the Shareholders of the
Lucent Industries Limited (“Target Company”) under Regulation 26(7) of SEBI (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011.
Sr. No. Topic

1. |Date

2. |Name of the Target Company (TC)

Particular

20th August, 2024

Lucent Industries Limited

Acquisition of 39,00,000 Equity Shares of face value ¥ 10/- (Rupees
Ten Only) representing 26% of the Emerging Voting Capital

Mr. Kunal H. Kothari (‘Acquirer 1)

Mrs. Prachi (‘Acquirer 2')

Mr. Tejas K. Rathod (‘Acquirer 3’)

Wealth Mine Networks Private Limited

3. [Details of the Offer pertaining to TC

4. |Name(s) of the acquirer

5. |Name of the Manager to the offer

Members of the Committee of Independent
6. |Directors (Please indicate the chairperson
of the Committee separately)

IDC Member’s relationship with the TC

7. | (Director, Equity shares owned, any other
contract / relationship), if any

Trading in the Equity shares/other securities
of the TC by IDC Members

IDC Member’s relationship with the acquirer
9. | (Director, Equity shares owned, any other
contract / relationship), if any.

Trading in the Equity shares/other securities
of the acquirer by IDC Members
Recommendation on the Open offer, as to
whether the offer is fair and reasonable

* Manisha Maneklal Patel - Chairperson
« Kartik Raval - Member

No relation with TC except as Independent Director

NIL

No relation with Acquirers except as Independent Director of TC

No trading in the Equity Shares/other securities of the acquirer by
IDC Members
The IDC members believe that the open offer is fair and reasonable.
However, the shareholders should Independently evaluate the offer.
IDC has taken into consideration the following for making the
recommendation:
1. Public Announcement dated 14™ May, 2024
2. The Detailed Public Statement dated 17 May, 2024
3. Corrigendum to the PA and DPS dated 10" August, 2024.
4. The Letter of Offer dated 13™ August, 2024
Based on the review of PA, DPS and LoF, the IDC is of the opinion
that the Offer Price of ¥ 18.25/- per Equity Shares as per Regulations,
8(1) and 8(2) of the SEBI (SAST) Regulations, 2011.
13. |Details of Independent Advisors, if any. NIL
14. | Any other matter(s) to be highlighted NIL
Statement made by the IDC: “To the best of our knowledge and belief, after making proper enquiry, the information contained
in or accompanying this statement is, in all material respect, true and correct and not misleading, whether by omission of
any information or otherwise, and includes all the information required to be disclosed by the TC under the Takeover Code.”
Signature of the Authorised Signatory :
Sd/-
Manisha Maneklal Patel
Chairperson
DIN: 08482812

Summary of reasons for recommendation

(IDC may also invite attention to any other
12. | place, e.g. company’s website, where

its detailed recommendations along with
written advice of the independent adviser, if
any can be seen by the shareholder)

Place: Indore
Date: 20/08/2024
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