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Airtel Lanka makes a leading call

The latest merger talks with the largest telecom service providerin the island nation can catapult it to the top spot

SUBHAYAN CHAKRABORTY
New Delhi, 26 May

ast month, Bharti Airtel’s Sri

I Lankan business announ-

ced a play to become the

largest player in the country’s tele-

com market, up from the current
fourth position.

It disclosed talks were on for a
merger of operations with Dialog
Axiata, the largest telecom service
provider in Sri Lanka’s market of
31 million subscribers.

Bharti Airtel has been tight-
lipped about the developments, but
sources said the proposed transac-
tion would grant its wholly owned
subsidiary, Bharti Airtel Lanka, a
stake in Dialog.

A subsidiary of Malaysian mult-
inational telecom conglomerate
Axiata Group Berhad, Dialog has
dominated the telecom space for the
past decade in Sri Lanka. With
174 million subscribers at the end
of FY24, it accounts for 57 per cent
of the country’s mobile market.

Meanwhile, Bharti Airtel Lanka
has struggled in recent years to
expand the customer base in a mar-
ket where service penetration has
reached 99 per cent. While market
share figures for Bharti Lanka were
not readily available, it is the fourth-
largest player in the sector in terms
of active subscribers, according to
market estimates. Although it was
the fastest operator to reach one mil-
lion customers, competitive tariffs
have meant stagnant user additions.

Majority government-owned
SLT-Mobitel and Hutchison Tele-
communications Lanka, formed as
a result of a merger between Hong
Kong-based CK Hutchison Holdings
Limited and United Arab Emirates-
based Etisalat in 2018, are the sec-
ond- and third-largest telecom serv-
ice providers, respectively.

Sothe merger s expected to give
Airtel access to a much larger user
base and make it the largest telecom
provider in the country.

Sources said the latest merger
proposal was a result of multiple
years of talks. Both companies had
first evinced interest for combining
operations in 2016, in line with
Bharti Airtel’s merger with Axiata’s
Bangladesh arm.

This is a long distance from the
contentious situation when Airtel
entered the Sri Lankan market in
20009. It had complained that the
existing telecom service providers
‘were unwilling to provide it inter-
connection access. But the four com-
petitors banded together to issue a
joint statement claiming Airtel’s
arguments were false.

The question is whether Airtel’s
exponential expansion isa challenge
or opportunity. Accordmg to the
International ic

DIALLING SRI LANKA

M Airtel Lanka is the fourth-
largest player in a market of

31 million subscribers

mTalks ongoing for operational
merger with market leader
Dialog Axiata

W Move to help companyin
reaching up to 60% of users
inthe island nation

W High service penetration, low
revenue growth forecasts make

iSri Lanka a tough telecom arena

the island nation’s uncertain eco-
nomic future following its unparal-
leled economic crisis since 2021.
Consumer sentiment has hit new
lows in the aftermath of the pan-
demic and the national economic
downturn, as spiralling inflation, a
food shortage and dwindling forex
reserves have become the norm. An

Union, Sri Lanka had 30.76 million
subscribers as of 2021. The country
is reportedly preparing for the imple-
mentation of commercial 5G serv-
ices this year.
Asinmostothersectors, telecom
players have been cautious owing to

increasein
tax from 11,25 to 15 per cent for oper-
ators is also likely to hamper future
5G roll-outs.

With market conditions tighten-
ing, tariff competition has spiked.
InSeptember last year, Airtel Lanka
became the first telco to introduce

unlimited calls to any network for
all of its post-paid users in Sri Lanka,
local media reported.

Itisalso the only telco to contin-
uetooffer the “data rollover” facility
to post-paid users, allowing unused
dataof the month tobe carried onto
the next month, saving data and
expenses fora user.

According to global market insi-
‘ght firm Mordor Intelligence, Sri Lan-
ka’s telecom industry is expected to
grow at a compounded annual rate
of 6.8 per cent over the next five years,
lower than in Airtel’s other markets.

But Airtel Lanka is set to play a
bigger role in other ways, too. A

source pointed out, “As part of its
outreach to foreign companies to
increase investments in the country,
the Sri Lankan government had
sought Airtel Lanka’s help in natio-
nal telecommunications infrastruc-
ture. The emphasis was on expan-
sion of networks and IT systems.”

An agreement signed with the
Board of Investment of Sri Lanka in
November 2022 will see Airtel chan-
nelling its investments towards
enhancing its network, in addition
to introducing significant software
upgrades, to strengthen 2G and 4G
services over the next two years.

Airtel will also have its work cut
out post-merger given that Dialog
Axiata reported a net loss in FY22,
citing one of impairments and forex
losses.

But Bharti officials pointed out
that Airtel Lanka has had a history
of deploying technical and tariff
innovations. It was the first to intro-
duce several services, such as the
lowest rates for voice services, the
lowest international direct dialling
and international voice and data
roaming rates.

The company has banked on
technology innovation to drive rapid
adoption rates among Sri Lanka’s
youth population, a key demogra-
phy. It also has a 5G-ready 4G net-
work across all parts of the country.
The company is in the process of
boosting its network capacity and
has held its latest trials of 5G tech-
nology over its commercial network,
achieving download speeds of over

19 Gbps — the highest recorded in
the country to date.

‘With 494 million users as of June
2022, Bharti Airtel is widely accepted
asthe second largest mobile network
operator globally in terms of users
accordingto figures self-reported by
ccompanies. Company officials said
the recent spate of sustained growth
from international businesses have
putthem on a par with Indian oper-
ations, in terms of the corporate
focus and organisational priority.

Of course, Airtel Lanka is dwar-
fed by Airtel Africa, which serves 14
markets, primarily in East and
Central Africa. With a total user base
of 140 million as of end-2022, it is
the second-largest mobile network
operator in the African continent.

Importantly, itis also the second-
largest carrier in terms of subscribers
in Africa’s largest economy, Nigeria,
owingto its cheap data plans. Airtel
Africa’s average revenue per user
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(Centre sets up
panel to monitor
Cheetah project

NITIN KUMAR
New Delhi, 26 May

The Centre on Friday constituted a high-
level steering committee of national and
international experts to oversee and
‘monitor its ambitious Project Cheetah.

The decision was taken after six of
the newly translocated cheetahs, includ-
ing three newborn cubs, died within two
and a half months at Kuno National
Park in Madhya Pradesh.

The Cheetah Project Steering Com-
mittee was set up by the National Tiger
Conservation Authority (NTCA), which
is the nodal agency for the reintroduc-
tion plan. The panel will review, monitor
and advise the Madhya Pradesh forest
department and NTCA.

The 11-member committee will be
headed by Rajesh Gopal, secretary gen-
eral of Global Tiger Forum. A panel of
international cheetah experts has also
been formed for consultation.

‘The government notice did not men-
tion if the experts will probe the deaths.

(ARPU)—akey metric
— has held steady at a solid $3.2 over
the past two quarters up to March
2023. Comparatively, Bharti Airtel’s
ARPU in India was lower at $2.3 over
the same period.

‘The focus remains on further ex-
pansion into the continent’s fast-
changing telecom space. The com-
pany acquired spectrum in Nigeria,
the Democratic Republic of the Con-
go, Tanzania, Zambia and Kenya in
FY23. It has invested $500 million
in additional spectrum, including
5G, across many of its operational
areas in the process.

“The tasked to review the
progress of cheetahs brought from Nam-
ibia and South Africa, will be in force
for a period of two years and will hold
atleast one meeting every month, besi-
des taking field visits as and when req-
uired,” the NTCA said in a notification
issued hours after two more cubs of Na-
mibian cheetah Jwala died on Thursday.
On March 27, adult female Namibian
cheetah Sasha succumbed to renal
infections, while on April 23, a male
South African cheetah Uday died due
to cardiopulmonary failure. Sixteen days
later, South African female cheetah
Daksha died of mating injuries.

‘CNG cars may account for
25% by theend of decade’

Tata Motors managing director SHAILESH CHANDRA discusses the company's strategy for powertrains
and talks about new launch plans, in an interview with Pavan Lall in Mumbai. Edited excerpts:

i )
push, youhavelaunched aCNG hatchback

variant. Why?

In the last three-four years, CNG cars have

Registered Office: Re
Tel. No. +91 240 255 4407, Website: www.fdcindia.com, Email: investors|
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‘become more and more popular. In the per-
sonal segment, we had considered CNG as an
aftermarket fitment but it has gained a lot of
traction for two key reasons. One, there are
‘more models — about 17-18, in different body
types, different price points, across OEMs
(original equipment manufacturers). Second,
an increasing number of CNG stations across
the country. So, three years back, it would have
been 1,500 or so, and today it is about 5,500
CNG stations. It is very strong in certain states
like Haryana, Delhi, Gujarat and Maharashtra
and these are the key centres where CNG cars
are more popular. Last year, the market saw
400,000 CNG cars being sold. Of this, we
would have sold around 50,000. Now, the
Altroz, which we have launched, is absolutely a
no-compromise car with twin-cylinder tech-
nology that allows for more boot space. It
comes with more aspirational features, not
present in this segment. For instance, the sun-
roof, the wireless charger and so on. The other
car we may go CNG with is the Punch.

Doyousee CNG penetrationincreasing?
Today, CNG penetration in the industry is
about 10-12 per cent. It should start shifting
more towards 20-25 per cent by the end of
this decade. So, CNG as a percentage is going
to increase because it is eco-friendly. It is also
because the industry’s OEMs have the pres-
sure of meeting the CAFE (Corporate Average
Fuel Economy) norms. I eventually see by

2030 a mix of 20-25 per cent CNG and 25-30
per cent electric. The rest would
be petrol, mixed fuels and so on.

JLR (JaguarLand Rover) is
‘moving fast withitsEV plans. Do
yousee i

SHAILESH CHANDRA

four metres, like Tigor and D’zire. So, real
sedans are a small part of that because the
growth of SUVs i so steep that it overshad-
ows both hatch and sedans. The future
launch action of all the players is SUVs.
Therefore, that is definitely going to grow
much faster than any other segment.

[in Lacs)
Standalone
St. | Particulars uarter ende Year ended uarter ended Year ended
No. 31/03/2023| 31/12/2022|31/03/2022 |31, 31/03/2022| 31/03/2023 | 31/12/2022 /03/2023 | 31/03/2022
Audited | Un-Audited | Audited Audited Audited Audited | Un-Audited | Audited | Audited Audited

1 | Total Income 44,134.44 | 42,536.90 | 34,820.80 |183,094.37 [159,769.86 | 44,185.51 | 42,770.57 | 35,072.05 (183,360.58 [160,401.44
2 | Net Profit/ (Loss) for the period

(before tax, Exceptional and / or Extraordinary items) 5,318.88 | 542872 | 1895.96 | 26,569.11 28,545.08 | 4,510.86 | 5658.93 | 1,896.86 | 25,780.33 | 28,939.01
3| Net Profit / (Loss) for the period before tax

(after Exceptional and / or Extraordinary items) 5318.88 | 5428.72 | 189596 | 26,569.11| 28,545.08 | 4,510.86 | 5658.93 | 1,896.86 | 25,780.33 | 28,939.01
4| Net Profit / (Loss) fo the period after tax

(after Exceptional and / or Extraordinary items) 372409 | 3943.13 | 143810 | 20,096.64| 21,963.56 | 3,066.30 [ 4,071.10 | 1,039.34 | 19,382.81 | 21,616.49
5 | Total Comprehensive Income for the period

[Comprising Profit / (Loss) for the period (after tax)

and other Comprehensive Income (after tax)] 446211 | 4,050.82 | 1,703.65 | 20,168.68| 22,728.18 | 3,834.67 | 4,230.69 | 1,332.69 | 19,467.39 | 22,316.19
6 | Paid Up Equity Share Capital 1,659.10 [ 1,659.10 | 1688.10 | 1,659.10| 1,688.10 1,659.10 | 1,659.10 | 1,688.10| 1,659.10 [ 1,688.10
7 | Reserves (excluding revaluation reserves as per

Balance Sheet of Previous Accounting Year) 196,414.89 193,180.44 196,545.69 [193,990.93
8 | Eaming Per Share- (Rs. 1/- each)

(for continuing and discontinued operations)

- Basic 224 238 0.85 12.09 13.01 1.85 245 0.62 11.66 12.81

- Diluted : 224 2.38 0.85 12.09 13.01 1.85 245 0.62 11.66 1281
Notes:
1 The in viith the Indian Accounting Standards (Ind AS) Section 133 of th Act,2013a

(Indian Accounting Standards (Ind AS) Rules issued thereafter and other accounting principles generally accepted in India. The above is an extract of the detailed format of Quaner‘y/year endeu
Financial Results filed with the Stock Exchanges under Regulation 33 of SEBI (Lisiting Obligations Disclosure Requiremetns) Regulations, 2015. The full format of Quarterly/year ended Financial

sodunphaseshorthohateh? Result the Stock B g comand ww com) and on Company's website (www.fdcindia.com)
Yes, that's where the growth-ofSUVs has 2 Theabove the Audit Ce approved by the Board of Directors atits meeting held on May 25, 2023. For FDC LIMITED
picked up. Within no time, the sedan Sd/-

segment has gone down from 21-22 per
cent to 10 per cent.

Whileeveryoneistalkingabout EVs,what

ofchoice?

We always plan in terms of seven years.
Strategy cycles are also seven years. And, you
develop a point of view of these
technologies, how they are going
to be, maybe dominant in this
space. Beyond seven years, you
can always respond, because you
have time. As far as Tata Motors is

JLR has its independent plans for
the markets that it serves. We
explore potential synergies in
areas where we see synergy. As far as our EV
plan is concerned — Generation One,
Generation Two and Generation Three is the
approach we are working on. And,
Generation Three is when we start with pure
EVs. That is when we have an opportunity for
some collaboration with JLR. So, we are
actively exploring that part. There will be
some potential overlap, which is still under
finalisation. Or, there will be an electrical
architecture area, given that connectivity and
ADAS are pretty much a reality for all. And,
JLR is working on technology; so, that can be
another area of synergy. So, these are the two
potential opportunities for synergy.

Tata Motors

Whatare your plans for the sedan segment?
The general trend has declined from a per-
centage share perspective for sedans. Then
70 per cent of the sedan is in the compact

Managing director,

category, which have smaller cars, less than

Date: 25.05.2023

Mohan A. Chandavarkar
Managing Director

Place: Mumbai DIN: 00043344
GEECEE VENTURES LIMITED
CIN: L24249MH1984PLC032170
Regd. Office: 209-210, Arcadia Building, 2nd Floor, 195, Nariman point, Mumbai- 400 021.
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EXTRACT OF STANDALONE AND CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2023

» We ares gafsli‘hfdgffl (Rs. In Lacs, except per share data)
already working on hydrogen fuel Particulars C i
Inlong Quarter ended Year ended Quarter ended Year Ended
hydrogen fuel will make sense or even ICE 31.03.2023] 31.03.2022| 31.03.2023[ 31.03.2022| 31.03.2023] 31.03.2022| 31.03.2023[ 31.03.2022
(internal combustion engine)-hydrogen. What Total income from operations (net) 536.51 787.12 3,867.67 9,391.03 549.10 717.55 4,136.27 9,684.10
happens after 10 years, is something we'll Net Profit / (Loss) for the period (beforeTax, (1,418.61) 267.27 121316 2404.10| (1,414.19) 178.94 143468 2,545.05
have to continuously scan and see. Lithium andlor inary item:
depe“_dence ona certain geography is a reali- Net Profit / (Loss) for the period before tax (after (1,418.61) 267.27 1,213.16 240410  (1,414.19) 178.94 1,434.68 2,545.03
ty, which may be even true for ICE today. But Exceptional and/or Extraordinaryitems)
if you talk about cobalt, then it becomes even Net Profit/ (Loss) for the period after tax (after (1.177.74) 210,01 981.96 1,824.75|  (1,108.06) 12113 116017 192595
more geopolitical. There is no doubt that Exceptional and/or Extraordinaryitems)
Lithium-ion is going to be the lead. Total Comprehensive Income for the period] (2,023.55) 2,009.06 2,074.37 5331.14| (1,910.06) 2,071.96 2,381.13 5,648.70
Comprising Profit / (Loss) for the period(after tax) and

What: i ? Other C (after tax)]
Two new nameplates that we have already sh- Equity Share Capital 209117 200117 209147 200117|  2001.47]  209147|  209147]  2,091.47
ownis Curyv and Sierra in the 4.3 metre SUV Reserves (excluding Revaluation Reserve)as shown 5114365|  49,069.27 5401579| 5163213
segment. That’s the one, which is going to in the Audited Balance Sheet ofthe previous year
grow very fasl. 1In 2024, it will be Curvy, andin Earnings Per Share (of Rs. 10/- each)
2025, the Sierra. We have a portfolio of seven (for continuing and discontinued operations)
products right now, and you will start seeing Before Extra-Ordinary items
the mid-cycle enhancement of these products 1. Basic: -5.63 1.00 4.70 873 -5.30 0.59 5.55 9.21
in the next 1824 months. We'll have one more 2. Diluted: -5.63 1.00 4.70 873 -5.30 059 555 9.21
electric vehicle launch this financial year. Notes:

Domestic steel demand

ISHITA AYAN DUTT
Kolkata, 26 May

Steel demand in India is expect-
ed to grow 7.5 per cent to 128.85
‘million tonnes (mt) this finan-
cial year, according to the Ind-
ian Steel Association (ISA).
The industry body said that
with strong momentum in inf-
rastructure spending and sust-
ained growth in urban consum-
ption, steel demand in India

‘would expand by 8-9 mt annu-
ally in the next two financial
years, resulting in a growth of
7.5 per cent in 2023-24 and 6.3
per cent in 2024-25 to touch
13697 MT. Steel demand in
FY23 rose by about 13.3 per cent
toreach 119.86 mtled by higher
output and domestic demand.

The ISA forecast is from the
demand side and in considera-
tion of the steel using sub-sec-
tors. The association expects all

to grow 7.5% in FY24

steel using sub-sectors to grow
at 6 per cent or above in both
FY24 and FY25. Steel demand
has a strong correlation with
GDP growth. “In an otherwise
gloomy global economic envir-
onment, India has been a bright
spot, defying global trends. Ind-
ia’s GDP grew by 9.1 per cent in
202122, is estimated to grow by
7per cent in 202223 and is fore-
casted to grow by 64 per cent
in2023-24,” the ISA said.

1)’ The above audited standalone & Consolidated financial results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 26th
May, 2023. The above results have been subject to audit by the Statutory Auditor of the Company. The report of the Statutory Auditor is unmodified.

) The above results are prepared in accordance with the Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act, 2013 read with rule 3 of

the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) (Amendment Rules), 2016

Since the nature of Real Estate & Financial Service Business of the Company is such that profit/(loss) does not necessarily accrue evenly over the period, the result of the

IS

may not be

2 2

current financial year.

Ja

&

Since there is Loss from Investments during the quarter ended 31 March 2023 mainly on account of Marked to Market Loss on Equity Shares on Investments which are fair
valued through Profit & Loss Account (FVTPL) as per Ind AS, hence it is shown as an tem of Expenditure in the Results for the quarter ended 31 March 2023.
Figures of last quarter are the balancing figures between audited figures in respect of the full financial year and the published year to date figures upto the third quarter of the

The Board of Directors at its meeting held on 26th May, 2023 has recommended a final dividend of Rs. 2 per equity share subject to its approval by the shareholders.
) The previous period / year figures have been regrouped and reclassified, where necessary, to make them comparable with current period / year figures,
Loss from Investments during the quarter ended 31 March 2023 is mainly on account of Marked to Market Loss on Equity Shares of Rs. 1,563.17 lakhs on Invest-

ments which are fair valued through Profit & Loss Account (FVTPL) as per Ind AS.

Place : Mumbai
Date : 26th May, 2023

Mr. Sureshkumar Vasudevan Vazhathara Pillai

For GeeCee Ventures Limited
Sd/-

Whole Time Director
(Din: 00053859)
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