GEECEE VENTURES LIMITED

209 - 210, Arcadia Building, 2nd Floor, 195, Nariman Point, Mumbai - 400 021. India
GEECEE  Phone : 91-22-4019 8600 » Fax : 91-22-4019 8650 » CIN-L24249MH1984PLC032170
E-mail : gevi@gcevl.in « Website : www.geeceeventures.com

February 08, 2024

To To

The Listing and Compliance The Listing Department

Bombay Stock Exchange Ltd. The National Stock Exchange of India Ltd
Phiroze Jeejeebhoy Towers “Exchange Plaza”

Dalal Street Bandra Kurla Complex,

Mumbai - 400 001 Bandra (E), Mumbai - 400 051

Fax No.91-22-22722039/41/61 Fax No.91-22-26598237/38
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BSE - Scrip Code: 532764 NSE: GEECEE

Dear Sirs,

Sub: GeeCee Ventures Limited - Un Audited Standalone and Consolidated Financial

Results for the quarter and nine months ended December 31, 2023 published on
February 08, 2024 in Business Standard and Pratahkal

Kindly be informed that the Un-Audited Standalone and Consolidated Financial Results of the
Company for the quarter and nine months ended December 31, 2023 were published today i.e.
on February 08, 2024 in newspapers, Business Standard in English and Pratahkal in Marathi.

A print layout copy of the same in enclosed.
Kindly take the same on your records.

Yours faithfully,
FOR GEECEE VENTURES LIMITED

i H Digitally signed by
DI pyantl Dipyanti Ajaykumar
Ajaykumar  Jaiswar

. Date: 2024.02.08
Jaiswar 11:50:38 +05'30'

MS. DIPYANTI JAISWAR
COMPANY SECRETARY
MEMBERSHIP NO- A41024
PLACE: MUMBAI

ENCL: AS ABOVE
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THURSDAY, 8 FEBRUARY 2024

a) The above results were reviewed by the Audit Committee and approved by the Board of Directors at ts meeting held
on February 06, 2024

b) The above is an extract of the detailed format of Quarterly Results filed with the Stock Exchanges under Regulation
330 the SEBI (Listing Obiigations and Disclosure Requirements) Regulations, 2015. The fullformatof the Quarterly
Results is available on the websites of the Stock Exchanges and the Company.

Mumbai, February 06, 2024
Visit us at our website: www.flexibles huhtamaki.in

For Huhtamaki India Limited

Dhananjay Salunkhe
Managing Director
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| Audited | Audited | Audited | Audited | 1. [23122-A | Equipments for | 5,00,000.00 | 29.02.2024
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GEECEE

GEECEE VENTURES LIMITED

CIN: L24249MH1984PLC032170

Regd. Office: 209-210, Arcadia Building, 2nd Floor, 195, Nariman point, Mumbai- 400 021.
Tel. No. 91-22-4019 8600. Fax No. 91-22-4019 8650; Email: geecee.investor@gcvl.in Website: www.geeceeventures.com

EXTRACT OF STANDALONE AND CONSOLIDATED UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2023

(Rs. In Lacs, except per share data)
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AAVISHKAAR GROUP

ASHV FINANCE LIMITED

CIN: US5010MH1998PLC333546

Regd. Office & Corp. Office: 128, 3rd Foor, Techniplex-I IT Park, Off. Veer Savarkar Fiyover,

Goregaon (West), Mumbai - 400 062, Maharashira, Ind; el +91-22-6249 2700, Fax. +91-22-6249 2787,

Emait complance. com, Website com

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2023
(Bs.i

)

Quarter ended Nine manths ended | Year ended
Particulars 31 Dec | 30 Sept | 31 Dec | 31 Dec | 31 Dec |31 March
2023 | 2023 | 2022 | 2023 | 2022 | 2023
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited

1. Total Income from Operations 429607 497160| 586467 | 1397560 | 1563639 | 2208486
2. Net Profit for the period (before Tax,

Exceptional and/or Extraordinary items) (2.96692)| (132059) 10549 (677381)| (557.08)| 17031
3. Net Profitfor the period before tax

(after Exceptional and/or Extraordinary tems) | (396692)| (132059)|  105.49| (677381)| (557.08)| 17031
4 Net Profitfor the period after tax

(atter Exceptional and/or Extraordinary tems) | (3966.92)| (132059)|  10933| (6577.25)| (65330)|  607.15
5. Total Comprehensive Income for the period

[Comprising Profit for the period (after tax)

and Other Comprehensive Income (after tax)] | (3.966.92)| (132959) 10933 (6577.25)| (65330)| 61291
6 Paid up share capital 601004| 496278| 420930| 601004| 420030| 496278
7. Reserves (excluding Revaluation Reserve

and Securly premium) (6547.95)| (2593.03)| (1.276.46) | (6547.95) | (127646) |  (6.70)
8 Securiies Premium Account 3669573 2898185| 2199225 3660673 | 21,99225 | 2898185
9 Networth 36,157.82| 31351.60| 2492500| 3185475 | 2492509 | 33.987.98
10. Paid up Debt Capital/ Outstanding Debt 03 041 0% 03 029 0%
1. Outstanding redeemable preference shares | NotAppicale | Not Aplcable | Not Appcable Not Applcable | Not Applcable Not Appcable
12. Debt equity ratio 179 243 3% 179 3% 223
13, Eamings Per Share (EPS)

(Face value of Rs. 10 each) (not annualized

for the quarter and nine-months ended)

() Basic ) 64 @23 03| (1598)| (194) 148

(o) Dited @) 64  @2) 02| (1598)| (194) 122
14, Capital Redemption Reserve ot Applcable| ot Appicable | Not Applcable | ot Applicabl ot Appicabie ot Applcable
15. Debenture Redemption Reserve ot Aplcabl Not Appicabl | Not Appicabl | Not Applicabl ot Appicabl ot Appicable
16. Debt Service Coverage Ratio ot Aplcabl ot Appcable | Not Applcable | ot Applicabl ot Appicable ot Applicable
17, Interest Service Goverage Ratio ot Aplcabl) ot Appicabl | Not Appicabl | Not Applicabl ot Appicabl |Not Applable

Note:

1. The above financial resuits were reviewed by the Audit and Compliance Committee and approved by the Board of Directors at
their meeting held on 06 February 2024 and are reviewed by the Statutory Auditors of the Compay

2. The financialresults of the Gompany have been prepared in accordance with Indian Accounting Standards (*Ind AS") notied
under Section 133 of the Gompanies Act 2013 (‘the Act") read with the Companies (Indian Accounting Standards) Rules, 2015
as amended from time to time and in accordance with the requirement of Regulation 52 of the SEBI (Listing Obligations and

Standalone Consolidated Disclosure Requirements) Regulations, 2015, as amended
; : The Board of Directors of the Company (*Company” or *Transferee Company”) in their mesting held on 22 July 2020, had
; arter | Nine Months arter arter | Nine Months arter
Particulars CLoE ||t oy || G || WL e approved the Scheme of Arrangement (the ‘Scheme) ith TribeTech Private Limited (*TrbeTech or Transferor Company) and
thei respective shareholders or the demerger of the demerged undertaking of Transferor Company under Sections 230 to 232
31122023 | 31.12.2023 | 31.12.2022 | 31.12.2023 | 31.12.2023 | 31.12.2022 and other applicable provisions of the Companies Act, 2013, the Companies (Compromises, Arrangements and Amalgamations)
Total income from operations (net) 1,289.58 3175.79 724.21 1,377.25 3,373.56 810.73 Rules, 2016 and other rules and regulations framed thereunder. The Company, upon receiving requisite approvals, has given
Net Profit/ (Loss) for the period (before Tax, andlor items) 91071 2.002.05 187.36 98193 2,148.30 26169 the efect of the scheme from 1 April 2022 (appointed date). Figures of the quarter and nine months ended 31 December 2022
Net Profit / (Loss) for the period before tax (after andlor items) 910.71 2,002.05 187.36 981.93 2,148.30 261.69 - “DDW‘ D“;’“Be"%‘aﬁzg‘g‘f:iﬂ e iy and s inancial esuts fed with th BSE Limied und
- e above is an extract of the etailed format of quarterly and nine months financial results fled with the BSE Limited under
Net Profit/ (Loss) for the period after tax (after andor items) an.1 1.816.01 158.29 919.50 1.832.14 213.16 Regulation 52 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the quarterly
Total Comprehensive Income for the period [Comprising Profit/ (Loss) for the period (after 312072 6309.55 61895  3357.41 6.795.34 73228 financial resuts are avallable on the websites of the BSE Limited l.e. wwwbseindla.com and the Company Le.
tax) and Other C Income (after tax)] com
Equity Share Capital 209117 200147| 200147 209147 200147] 209147 4 Forthe ftems referred in the Reguiation 52 (4) ofthe SEBI (Listing and Other Disclosure Requirements) Reguiations, 2015, the
Reserves (excluding Revaluation Reserve) as shown in the Audited Balance Sheet of pertinent disclosures have been made to the BSE Limited and can be accessed on the website of the Company Le.
the previous year wwwiashviinance.com Ashy Finance Limited
Eamings Per Share (of Rs. 10/~ sach) (for 5. There were no exceptional/extraordinary fems. Sd-
continuing and discontinued operations) -Before Extra- Ordinary items Nikesh Kumar Sinha
1. Basic 417 8.68 076 440 9.24 1.02 Place : Mumbai Managing Director
2. Diluted 417 8.68 0.76 4.40 9.24 1.02 Date: 06 February 2024 DIN: 08268336
Notes:

(a) The above financial results was reviewed by the Audit Comittee at their meeting held on 07th February, 2024 and the same has been approved by the Board of Directors at its

meeting held on 07th February, 2024

(b) The above results are in accordance with the Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of the

Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) (Amendment Rules), 2016

above is an extract of the detailed format of Financial Results for Quarter and nine months ended 31st December, 2023 filed with Stock Exchanges under Regulation 33

of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of Quarterly Financial Results are available on the Stock Exchanges BSE Limited
(www.bseindia.com) or that of National Stock Exchange of India Limited(www.nseindia.com) and also on Company's Website (www.geeceeventures.com).
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Date : 07th Fehmary, 2024

Mr. SureshKumar Vasudevan Vazhathara Pillai
Whole Ti

For GeeCee Ventures Limited
Sdl/-

ole Time Director
(Din: 00053859)

MONTE CARLO 2

It's the way you make me feel

Monte Carlo Fashions Limited
(CIN: L51494PB2008PLC032059)

rporate Office: B-XXIX-106, G.T. Road, Sherpur, Ludhiana-141003, Punjab

Tel.: 91-161-5048610-40, Fax: 91-161-5048650,
Email: info@montecarlo.in, Websits p: com
TANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED DECEMBER 3
. ' (% in lakhs)
sr. | Particulars Quarter ended | Quarter ended | Year ended
TATA No. 31.12.2023 31.12.2022 31.03.2023
i i (Audited)
Tata Consumer Products Limited 1| Revenue from operations 50,419 51954 111,771
" " 2 Profit for the fi 1 11,61 17,24
Registered Office : 1, Bishop Lefroy Road, Kolkata - 700020 p'°"' "’"he "e'"’g (b: ore tax) 3’3:’3 6 ? : '273
CIN - L15491WB1962PLC031425 3 Trc :1 for e;;erlo‘ @ erlax)' _ 819 863 3,
Email : investor.relations@tataconsumer.com, Website : www.tataconsumer.com 4| Total comprehensive income for the period 7819 sou 13,085
5 | Paid-up equity share capital 2073 2,073 2,073
Extract of Unaudited Consolidated Financial Results for the quarter and nine months ended December 31, 2023 X (face value of 310 each)
Rs. in Crores 6 | Other equity 75,603
Three months ended Year to date ended Year Ended 7 | Earnings per share (face value of 10 each)
Particulars December September December December December WMarch (not annualised for the quarters)
31,2023 30, 2023 31,2022 31,2023 31,2022 31,2023 (@) Basic (in?) 772 41.63 64.03
Unaudited Unaudited Unaudited Unaudited Unaudited Audited (b) Diluted (in ?) 3772 4163 64.03
Total Income from Operations 3803.92 3733.78 347455 11278.91 10164.43 13783.16 Notes:
1. The above standalone financial results for the quarter ended December 31, 2023 have been reviewed by
'\:)E"Pmm for ‘Ze period ' 132 0543 05 1513.30 117766 6 the Audit Committee and taken on record by Board of Directors in their respective meeting held on 07
(befora tax and exceptianal tems) S13.27 5054 403.75 513 7 1634.11 February 2024. These financial results have been subjected to limited review by the statutory auditors of
Net Profit for the period before tax the Company.
(atter items) 42174 490.88 48232 1402.06 1343.48 1793.56 2. The above is an extract of the detailed format of quarterly unaudited financial results filed with the stock
exchanges under regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations,
Net Profitfor the period after tax ) 2015 for the quarter ended December 31, 2023. The full format of the unaudited quarterly financial results
[after exceptional items and share of profit/(loss) are available on the Stock Exchange websites (www.nseindia.com & www.bseindia.com) and on
of Associates and Joint Ventures] 301.51 363.92 364.43 1003.14 1030.58 132014 p: ite com).
Total Comprehensive Income for the period INSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED DECEMBER 31, 2023
[comprising Profit for the period (after tax) and (% in lakhs)
Other C Income (after tax)] 480.16 324.74 710.09 1187.70 1068.27 1403.82 sr. | Particulars Quarter ended | Quarter ended | Year ended
Equity share capital (Face value of Re 1 each) 92.90 92.90 92.90 92.90 92.90 92.90 No. 31.12.2023 31.12.2022 31.03.2023
it it (Audited
Reserves excluding Revaluation Reserves 16161.95 (Unaudited) | (Unaudited) (Audited)
S 1| Revenue from operations 50,419 51954 111,771
ecurities Premium Account 7000.93 7000.93 7000.93 7000.93 7000.93 700093 =T Frofitior e pariod Boora 1] ToT Tt o
Net Worth 1752065 17030.30 16794.23 17520.65 16794.23 1712688 3| Profitfor the period (after tax) 7727 8,601 o252
Outstanding Debt 1706.91 1511.45 1276.89 1706.91 1276.89 1600.04 4| Total comprehensive income for the period 7.727 8611 13,063
Debt Equity Ratio 0.10 0.09 0.08 0.10 0.08 0.09 5 | Paid-up equity share capital 2,073 2,073 2,073
Earnings per share (not annualised for the (face value of 210 each)
quarter and year to date ended) 6 | Other equity 75,567
Basic - Rs 3.00 364 379 10.05 10.12 13.02 7 | Eamings per share (face value of 10 each)|
Diluted - Rs 3.00 364 3.79 10.05 10.12 13.02 (not annualised for the quarters)
Debt Service Coverage Ratio 6.41 12.11 7.52 6.67 831 898 (@) Basic (n?) 3727 4163 63.92
Interest Service Coverage Ratio 13.76 19.09 21.59 17.28 23.40 21.28 (b) Diluted (in?) 37.27 4163 63.92
Notes:
Notes: 1. The above consolidated financial results for the quarter ended December 31, 2023 have been reviewed
: ) by the Audit Committee and taken on record by Board of Directors in their respective meeting held on 07
1. Additional information on standalone financial results is as follows: Rs. in Crores February 2024. These financial results have been subjected to limited review by the statutory auditors of
the Company.
Three months ended Year to date ended Year Ended 2. The above is an extract of the detailed format of quarterly unaudited financial results filed with the stock
Particulars December September December December December March exchanges under regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations,
31,2023 30, 2023 31,2022 31,2023 31,2022 31,2023 2015 forthe quarter ended December 31, 2023. The full format of the unaudited quarterly financial results
Unaudited Unaudited Unaudited Unaudited Unaudited Audited are avallable on the Slock Exchange websies (wwnseindia.com & wwwbseindiacom) and on
pany m)
Total Income from Operations 2352.22 2359.59 2153.31 7027.89 6360.97 8538.82 For and on behalf of Board of Directors
Profit before tax 372.08 361.27 319.63 1107.61 936.72 1267.37 Sdl-
Profit after tax 280.91 267.79 237.26 834.15 699.91 950,07 Jawahar Lal Oswal
- ) Place : Ludhiana Chairman and Managing Director
2. The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 and Regulation 52 of the SEBI Date : 7 February 2024 (DIN: 00463866)
(Listing O and Disclosure 2015. The full format of the Quarterly Financial Results are available on the BSE Limited's
website (URL: www.bseindia.com), the National Stock Exchange of India Limited's website (URL: www.nseindia.com) and on the Company's website (URL:
www.tataconsumer.com).
Sd/-
Sunil D'Souza
Mumbai, February 07, 2024 (Managing Director and CEO) CLOAK & DECKER
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aﬁ:ﬁw; PAINTS
P« T g = Hewh SHALIMAR PAINTS LIMITED
2. 00.02.202% ST : 0897RU%S Registered Office: Stainless Centre, 4th Floor, Plot No. 50, Sector - 32, Gurugram, Haryana - 122001;

Tel No.: +91-24-4616600, +91-124-4616617; Fax No.: +91-124-4616659; Website: www.shalimarpaints.com; CIN: L24222HR1902PLC065611

Recommendations of the Committee of Independent Directors (“IDC”) of Shalimar Paints Limited (“Target Company”) under Regulation 26(7) of the Securities and Exchange Board of India (Substantial
Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent amendments thereto (“SEBI (SAST) Regulations”) in relation to the open offer made by Hella Infra Market Private Limited (“Acquirer”)
THE VICTORIA MILLS LIMITED to the eligible shareholders of the Target Company (“Open Offer”)

Regd. office : Victoria House, Pandurang Budhkar Marg, Lower Parel, Mumbai 400013

CIN : L17110MH1913PLC000357, Tel No. : 24971192/93, Fax No. : 24971194 1. | Date February 07, 2024
Email Id : vicmill2013@ gmail.com, Website : www.victoriamills.in 2. | Name of the Target Company (TC) Shalimar Paints Limited
EXTRACT OF CONSOL'%‘BE&H%,%D,LTTE{% Exsgs 'Q:'JF;ESO%TS FOR THEREH:?;E‘F;) 3. | Details of the Offer pertainingtothe TC | The Open Offer s being made by the Acquirer in terms of Regulations 3(1) and 4, and other applicable regulations of SEBI (SAST) Regulations for acquisition of up
Quarter Nine Quarter t0 2,17,64,907 fully paid-up equity shares of the Target Company having face value of INR 2/- (Indian Rupees Two only) each (“Equity Shares”), representing
. Ended | Months | Ended 26.00% of the Expanded Voting Share Capital of the Target Company (as defined in the Letter of Offer dated January 30, 2024) at a price of INR 200/- (Indian
Particulars 31/12/2023 3131"3;323 30/09/2023 Rupees Two Hundred only) per Equity Share (“Offer Price”) from the eligible shareholders of the Target Company in accordance with the SEBI (SAST)
- - - Regulations.
Unaudited| Unaudited | Unaudited
Total Income from operation (Net) 36.92 1842.80 60.00 1:‘he ptiblic announcement dated September 27, 2023 (““PA”), E,he detailed public statement dated Septembgr 29, 2p23 published on September 30, 2023
Net Profit /(Loss) for the period (before Tax, (19.17) 257.21 (9.43) (“DPS”), the draft letter of offer dated October 09, 2023 (“DLOF”); the announcement dated October 13, 2023 issued in terms of Regulation 18(5) of the SEBI
Exceptional and/or Extraordinary Items) (SAST) Regulations and published on October 14, 2023 (“First Announcement”); the announcement dated December 07, 2023 issued in terms of Regulation
Net Profit /(Loss) for the period before Tax, (19.17) 25721 (9.43) 18(5) of the SEBI (SAST) Regulations and published on December 08, 2023 (“Second Announcement”); the letter of offer dated January 30, 2024, duly
;\‘afie;, E;ffipl_“ma'f a”ﬂ{"' Ex."gorﬁ'”a{y Items) 672 20016 207 incorporating SEBI's comments on the DLOF (“LOF”); and the third announcement and corrigendum to letter of offer dated February 05, 2024 and published on
(a%er rg;ce(pt?;?gl (;rnd/grpg(lfraoardier:ars)(l’tems) 672 ) ' February 06,2024 (“Third Announcementand Corrigendum”) have been issued by Swastika Investmart Limited on behalf of the Acquirer.
Total Comprehensive Income for the period 468.78 1167.15 105.60 4. |Name(s) of the acquirer and PAC with | Acquirer: Hella Infra Market Private Limited.
fg&r:‘npe”?(')’r‘%hgrgg/itg)ss and Other Comprehensive the acquirer There is/are no other person acting in concert with the Acquirer for the purposes of this Open Offer.
Equity share Capital 98.56 98.56 98.56 5. | Name of the Manager to the offer Swastika Investmart Limited
Reserves _(excluding Revaluation Reserves Registered Office: Flat No. 18, 2nd Floor, North Wing, Madhaveshwar Cooperative Housing Society Ltd, Madhav Nagar, 11/12, S. V. Road, Andheri W, Mumbai
as shown in the Balance sheet of previous year) -| 827785 - (MH) - 400058; Merchant Banking Division: 48 Jaora Compound, MYH Road, Indore (MP) - 452001;
Earnings Per Share ( of Rs.100/- each) c P - Mohit Goyal:
(for continuing and discontinued operations) ontact Person: Mohit Goyal;
a) Basic (6.81) 212.21 3.1 Telno.: +917316644244; Fax no.: +917316644300; E-mail: merchantbanking@swastika.co.in;
b) Diluted (6.81) 21221 an Investor Grievance: mb.investorgrievance@swastika.co.in; Website: www.swastika.co.in; SEBI registration: INM000012102; Validity period: Permanent
Note - - - " -
The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock 6. |Members Of. the Committee ofja. Dr. Raje_?v Uberoi (Chairperson);
Exchange under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Independent Directors b. Mr. Sanjiv Garg (Member);
Regulations,2015. The full format of the Quarterly Financial Results are available on the Stock c. Ms. Shan Jain (Member); and
Exchangg_websile,wwwbseindia.com,_and on the Company website,www.v_ictoriamills..in d. Mr. Atul Rasiklal Desai (Member).
The specified items of the standalone financials results of the Company are given below: - — - - — - - —
(Rs.in lakhs) 7. |IDC Member's relationship with the TC| a. All the IDC members are independent directors and non-executive directors on the board of directors of the Target Company. Dr. Rajeev Uberoi is the
Quarter Nine Quarter (Director, Equity _shargs qwned, any Chairman of the Board of the Target Company: -
Particulars Ended | Months | Ended other contract/relationship), ifany b. None ofthe members of the IDC hold any Equity Shares or other securities of the Target Company.
31/12/2023 31‘71"2‘72523 30/09/2023 c. Exceptas mentioned below, none of the members of the IDC have any contract/ relationship with the Target Company:
Unaudited| Unaudited | Unaudited Sr.No.| Name of the Member Chairperson/ Member in the Committee of the Target Company
Revenue from continuing operations 27.05 1812.67 50.31 - - - - - — - - - - -
Profit before tax from continuing operations (27.96) 230.16 (17.92) 1. | Dr. Rajeev Uberoi Audlt. Committee (Member); Nomination and Remuneration Committee (Member); and Risk Management Committee
Profit before tax from discontinued operations - - - (Chairperson)
Net profit after tax from continuing operations (15.51) 182.11 (5.42) 2. | Mr. Sanjiv Garg Nomination and Remuneration Committee (Chairperson); and Stakeholders Relationship Committee (Chairperson)
Net profit after tax from discontinuing operations i i i 3. | Ms. Shan Jain Audit Committee (Member); Stakeholders Relationship Committee (Member); Corporate Social Responsibilit
Net profit after tax from continuing operations and ) : ) ) ’ . p ) ! p p y
discontinued operations (15.51) 182.11 (5.42) Committee (Chairperson); and Sub Committee of Board of Directors (Member)
The above Unaudited Financial Results for the quarter and nine month ended December 4. | Mr. Atul Rasiklal Desai | Sub Committee of Board of Directors (Member)
31st 2023 have been reviewed by the Audit Committee in its meeting held on 7th February — - - - — -
2024 and approved by the Board of Directors in its meeting held on 7th February 2024. The 8. | Trading in the Equity Shares/other| None ofthe members ofthe IDC have traded in the Equity Shares/ other securities of the Target Company during the:
Statutory Auditors have conducted the Limited Review of the same. securities of the TC by IDC Members a. 12(Twelve) calendar months period preceding the date of the PA.
FOR THE VICTORIA MILLS ngll’ b. period from the date of the PAtill the date of this recommendation.
(ADITYA MANGALDAS) 9. [IDC member's relationship with the | None ofthe members ofthe IDC:
Date: 07.02.2024 MANAGING DIRECTOR acquirer (Director, equity shares owned, | a. are directors on the Board of the Acquirer except for Ms. Shan Jain (she has been appointed as an independent director on the board of the Acquirer w.e.f.
Place:Mumbai DIN NO 00032233 any other contract/ relationship), if any February 01,2024 and recused herself from the meeting of the IDC held on February 07, 2024);

b. hold any equity shares or other securities of the Acquirer; or
c. have any contracts/ relationship with the Acquirer.
wioata &% ﬁmﬁﬂw—iﬂ‘ﬁﬁw -] = 10. Tradiqg in the equity _shares/other None of the members of the IDC have traded in any of the equity shares/securities of the Acquirer during the:
mecosuoscoopsmwu. T a3 AYREA faredf, ¢ wwsren, T A securities of the acquirer by IDC|a. 12 (Twelve)calendarmonths period preceding the date ofthe PA.
Members b. period from the date of the PAtill the date of this recommendation.
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11. | Recommendation on the Open offer, as | Based on a review of the relevant information, the IDC is of the opinion that the Offer Price of INR 200/- (Indian Rupees Two Hundred only) per Equity Share is in
to whether the offer is fair and | accordance withthe applicable regulations of the SEBI (SAST) Regulations and accordingly, the Open Offer can be considered as fair and reasonable.
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serefi fe shiemta i -aifa. . fo1. %‘;I'Iﬁl%?ﬂﬁﬁﬂ'ﬁ m&mﬁrﬁ"ﬁmﬂq reasonable

o5 e 3 wRre 3@29 SN mﬁ? s dARRd e o, 12. | Summary of reasons forrecommendation | a. The IDC has perused the PA, DPS, DLOF, First Announcement, Second Announcement, LOF and Third Announcement and Corrigendum issued on behalf of
003 (wy/R003) IFAR I HRA T (THREHe) Fed, 003 =1 fam 3 weaTdr the Acquirer.

FH 23 (1R) SFria oo SAErEpR=T dhotar Heart - 4. fomfigre fem (wmier gen) b. The recommendation of the IDC set outin paragraph 11 above, is based on the following:

= / E‘ﬁ?ﬂ_: 3. TS A < A 2. oA f T, wE-aan/ i.  TheEquity Shares are frequently traded in terms of Regulation 2(1) of the SEBI (SAST) Regulations.

TETUTEER ¢ Al TolE TR e d weiEn : gL o/, e depde e | i.  TheOfferPriceisin accordance with Regulation 8 of the SEBI (SAST) Regulations.
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jii. ~ The Offer Price has been revised in accordance with Regulations 8(8), 18(4) and other applicable provisions under the SEBI (SAST) Regulations in the
following manner:
o fromtheinitial offer price of INR 165/- per Equity Share to INR 169.50/- per Equity Share as disclosed in the FirstAnnouncement;
o fromINR 169.50/- per Equity Share to INR 180.10/- per Equity Share as disclosed in the Second Announcement; and
o from INR 180.10/- per Equity Share to INR 200/- per Equity Share as disclosed in the Third Announcement and Corrigendum.
iv.  The Offer Price amongst other things is higher than :
o INR180.10/-, whichis highest price at which the Acquirer has purchased Equity Shares on the stock exchanges.
o the volume-weighted average market price per equity share for a period of 60 trading days immediately preceding the date of the PA traded on the
stock exchange where the maximum volume of trading in the shares of the Target Company are recorded during such period.
o theexercise price of the warrants which were issued and allotted by the Target Company.
Further, the members of the IDC draw attention to the closing market price of the Equity Shares on BSE Limited and National Stock Exchange of India Limited as
N A . . on February 06, 2024 being INR 205.95 per Equity Share and INR 205.85 per Equity Share, respectively, which is higher than the Offer Price.
W: IR R AR b A Wﬂm AW, TRIIREA 3 TR A e The eligible shareholders of the Target Company are advised to independently evaluate the Open Offer and take an informed decision about tendering the Equity
FYTDR 43 N UG (¢) N WGSA IS FATRAS Fgg Hw A Shares held by them in the Open Offer. Further, the eligible shareholders of the Target Company should independently review the LOF (including the risk factors

i 3, s ag{f‘ ¥ . described therein)and other documents issued in connection with the Open Offer before taking any decision in relation to the Open Offer.
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13. | Disclosure of Voting Pattern ofthe IDC | The recommendations were unanimously approved by the members of IDC present at the meeting held on February 07, 2024.

RIS 99T Tefiet TR =1 9 e = Irafies TR carerie i 7 e 14. | Details of IndependentAdvisors, ifany. | None

ForTeR ArerHT forawon (wfasya wrerms) 15. | Any other matter(s) to be highlighted None
T A1 T T s s S A ‘3¥°"\~‘«L\ . ‘TTZT W Hl. T, %, 0 gh To the best of our knowledge and belief, after making the proper enquiry, the information contained in or accompanying this statement, is in all material respect, true and correct and not misleading, whether by
TS e, el v, feat wied G foedin st s weE omission of any information or otherwise, and includes all the information required to be disclosed by the Target Company under SEBI (SAST) Regulations.

1. TSI R A AATER AT o TR St For and on behalf of the Committee of Independent Directors of

wd/ - Shalimar Paints Limited
ubenicPe Sd/-
famies : ot.03.303% THET SHTIET - 003 3T Date: February 07, 2024

T ——— & SN . o . Dr. Rajeev Uberoi
: » TR e e & wawta -3, 9. . Place: Gurugram Chairperson - Committee of Independent Directors
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